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INDLEDNING

50 AR PA DEN ANSVARLIGE VEJ

Sgren Tscherning, administrerende direkter,
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Tscherning Gruppen
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INDLEDNING

“Vi har nu i fem artier vist, at ansvarlige lgsninger

og en kernesund forretning ikke er hinandens

modsaetninger. At hensynet til miljg og mennesker
og sorte tal pa bundlinjen kan ga hand i hand.”
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B TfUes'y+'2fUfi2z0 UafTAtxxffix“ A pf
IAV3Tf gxQUBfTA 'A'f BT AatApayfT+0aafTYA
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Organisation og
selskabsstruktur

Tscherning Holding A/S er stiftet som moderselskab
for Tscherning Gruppens selskaber og fungerer som
overordnet ejer og organisatorisk samlingspunkt.
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ORGANISATION OG SELSKABSSTRUKTUR

9 TSCHERNING - ARSRAPPORT 2025/26

Tscherning A/S

Gravmand A/S

Fremtidens
Fundament
ApS

Tscherning
Entrepenad
AB

Total
Diamanten
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Tscherning
Invest A/S

Tscherning
Gruppen

Karl Popp A/S

Tscherning
Ejendomme
AVAS
Scandinavian
Demolition Co.
ApS




PRIMAERE DRIFTSSELSKABER

Tscherning A/S

Tscherning A/S (herefter benaevnt Tscherning) er det starste
driftsselskab i Tscherning Gruppen — bade omsaetningsmaes-
sigt og malt pa antal medarbejdere.
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g+ AOfURGyAzaOfAfyApf fyiz Ty#
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DRIFTSSELSKAB

TSCHERNING A/S

1 ETABLERET

1975

R ANTAL MEDARBEJDERE

419 (GENNEMSNIT)

l OMSATNING 2025/26
|

| 912.805.625 KR.

% RESULTAT F@R SKAT 2025/26

18.577.618 KR.

RESULTAT EFTER SKAT 2025/26

12.721.010 KR.

— KERNEYDELSER

Y

Ve ANLAEG
BYGGEMODNING
KLIMASIKRING
BYGGEPLADSSERVICE
NEDRIVNING
MILIOSANERING

U

@ TSCHERNING




PRIMAERE DRIFTSSELSKABER

STRATEGISK INTEGRATION

Gravmand A/S

Som led i en strategisk integration, bliver Gravmands
aktiviteter integreret i Tscherning Anlaeg

Fra turnaround til feelles vaekst “Az IfTfA’TGURAT TpfAatTfpy+tUf gATO paTxb
cTGOpPG U AzGTAO TfyAf AUfanBetMAg) AFfigAx“ UfTABfyaeUfTAgappf a

+ 'AT“KKf AigzUf fi?=?>Yd 'ATfigE ABGTEfa“xxf UfApfTfigad’'xTafybA ayi

O TfYyAKT 'fyfiatna+pK fTf UfATfgeago D THAUFAGTBIIUTAE Tyg yyfTA* UTfyYd
S UfTRafufagfiataU+Tixy TAwWTT A B famEfUTZ fafA>gJdZ2fT + *3x JfT f gh
O+Txg pzfUf A'f fp' fydf fi- UOFf gapafUfixaKaJtyfyfi+iTae 'f bii

U+'A 'Ata yAy“T 0T “ UYAUfTAzaTAE TOG Uafyd

gfagxoBfydy+tadf A x pxgxig azUAT TTfy = 'Pi

$fURT+TFA TABG'A giAgy ThA-TaOpa UA+AUG fifyd

nyo'eUfa+ yAigy TxfTfAagyfUY-if UnUun>g.Jz

+ 'fix Byfapal Txyfyf natfgfagx MGt Samle kraefterne nu, kan vi kombinere

o , Gravmands specialiserede kompetencer med
Rettidig omhu i et marked under . .
forandring Tschernings volumen. Det giver os et markant

A il 'R0 a rgpaTxfufyifTiziugigerkere tilbud til markedet.”

EI Uf¥:nu iKn Lénfgr?(;?;f:;E;:yf;;?g&%-ﬁ'fg—éﬁeurrmg adm. direktar i Tscherning A/S
gy+'f UfAftyfTgK T'gfafiK figy TfYfix pKafx

gffic & "gKT TfxyfTYAUfTAXxT OfTABfyeseUfaz’'n

O a“pf fi 'figkfltaazgfT+ 'Pfi% TAAyA“UO£gfn

Tfyy+Uz'f pz“YAzaTAO+ABfga“yyfyfidyfigapafiaaafi

0 a 'gaxyxO+yfyfThAjyAgyfUR A+xfd>gJzfT = '

- b

En grgn familie med feelles muskler

Ayt'Tay+x f AfTAaBafOfyna’'f fpf TyAxfif Tgyfn
7020 TAOEIA?2=?EYA 'ABfyaeUfTYAQYyAO+AtIfT fTA
UfA T'0 xgly TxgxfAap“TfA 'AgapafTAad Tfgh
Ua'y+'fiipd UgxaBA+Aj Aigy TYR'T A0 a g
U+xO+g+ PATIyA'+OfTA gt TAaad ThAp“gxafT ff
yraflyia tyfaUfAazfayigy THAKT IfxyfTA "AxiAf U
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DRIFTSSELSKAB

GRAVMAND A/S

' DEL AF TSCHERNING GRUPPEN SIDE

2021

R ANTAL MEDARBEJDERE

10 FUNKTIONARER
6 TIMELONNEDE

| BRUTTOFORTJENESTE 2025/26
|

| 30.427.058 KR.

% RESULTAT F@R SKAT 2025/26

10.945.373 KR.

@ RESULTAT EFTER SKAT 2025/26
= 8.017.051 KR.
KERNEYDELSER
Y ANLAGSARBEJDE
FORSYNINGSARBEJDE
&) GRAVMAND




PRIMAERE DRIFTSSELSKABER

LI

DRIFTSSELSKAB

TOTAL
DIAMANTEN APS

DEL AF TSCHERNING GRUPPEN SIDEN

2010

ANTAL MEDARBEJDERE

5 FUNKTIONARER
22 TIMELONNEDE

BRUTTOFORTJENESTE 2025/26

15.581.545 KR.

2
L
@

RESULTAT F@R SKAT 2025/26

92.859 KR.

Bs

RESULTAT EFTER SKAT 2025/26

98.493 KR.

<<,

TOTAL

KERNEYDELSER
BORING OG SKARING

DINAMANANTEN
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—

DRIFTSSELSKAB

FREMTIDENS
FUNDAMENT

T

DEL AF TSCHERNING GRUPPEN SIDEN

2024

ANTAL MEDARBEJDERE

5 FUNKTIONARER
1 TIMELONNET

BRUTTOFORTJENESTE 2025/26

4.713.294 KR.

2
L
=3

RESULTAT F@R SKAT 2025/26

48.000 KR.

bs

RESULTAT EFTER SKAT 2025/26

-12.600 KR.

<<,

FUNDAMENT ‘jff’

KERNEYDELSER
SKRUEFUNDAMENTER

<

FREMTIDENS &

DRIFTSSELSKAB

KARL POPP A/S

DEL AF TSCHERNING GRUPPEN SIDE

2025

ANTAL MEDARBEJDERE

10 FUNKTIONARER
60 TIMELONNEDE

OMSAETNING 2025/26

44.760.036 KR.

2
L
=3

RESULTAT F@R SKAT 2025/26

7.397.509 KR.

bs

RESULTAT EFTER SKAT 2025/26

5.756.839 KR.

<<,

KERNEYDELSER
ASBESTSANERING

PCB SANERING
SKIMMELSANERING
NEDSKARINGSOPGAVER

VARMECENTRALER lJ
STALKONSTRUKTIONER M.M.

KARL POPPA/S

Nedrivning & Miljesanering




- ARETS |
HBIDEPUNKTER

itKz K3'T“KKf A
e“gKfxyAK figdf f Aiyxaf
C=3 TghAi“B+a “pg3 .

ffgyf Ati> w>b
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ARETS H@JIDEPUNKTER

50 AR MED GR@N DNA

Fra én maskine til en
milliardforretning

>SHFChigayyfiief T'A>gJzfT + 'UFHN0 REAxyfTgy+gxfi'Ta yT T i
£fif TiTZz*gfyf "A’xxA+f’0 "YRPA*B@fgRZIT + "YAUGAZO AOQTAU
O+UfAUfyAUTf 0 'Aad’ Ufiz

an 'fyYaUfTAgx“aafao
fi

nyﬁBf’ae UyffipfUfij ipagx+ fPAdMatgKiiafgA+AO+Txg pzfuUf g

0 A'TFE AgYPAgIKyfpBITA?=2CABAafO A M
x g f EGHT FaNOR KR J+gRg pR>gJZfT + 'AZ

f URzZOpRgfaOPA_yhizaaOyg TE“AU T fpat Agappf ApfUAR
aafTAtapta+ft TTfy + 'fpf OFGITAT TUfayAK ApfUGTBIIU
yyfYAZATAT* UfyAf Ap+ &+ TIUR XiTg GIFGAT BfiUgKaTy fTY A
A OAfTABAfOfyAt AOTAUMMGY BT YAUFTAPpITIAa’ fUFAT A
fafiBTO J2f Aa "fTAP DAMAI“B+a “pgifgyYApfUuiBaap
fTAPO fie Tf A>gJ2hTgKINViVAAT T0pt AjGOR A% Gptazf A A

ayh
f Ayt
TTf
fi
a

<
| E—
-

y
9

=T

ASHHFYARTTAWYAD &1 Hgyfi PA% TAUTYATTA+ pSfARGTTA "ATfady+ fTh

yoaaf fpATIyRAORT xgfyBfUYAUfTAteaUy AT UyPATIYATTAfyR

“ay“Th 'A'T yAT,aRfigg@BRATAPT fgxfTYRUFTAZATgEa0msMiyAi“Bta “pg TAx+  fUT

guppf Yiiz aUyAUfTigAGtyaafThA 'fEgRBYROpHAUY AT TAUFTATfTAgYQU

UfyYAUfRAaOfTP ARfyATO paTxYAZO TAX“ A pxT+
bayfT+0afT ffith eeBee  fT+A'f BT

+H C< Q@+ OQ @
=

fi+
th

TExfigy TAK figx“aUTf fAGfApx AHATgiO+TWAFTHE 'f A’ UyAxa A’ Az
bA TUf yaz'z2fUPA-fadfi pAaO+AfTiOz0gMiyHTagyaU+ AfTA apafio
C==ApfUGTBfIUfTIYAfTAO+AgyaUE Tig WAKgW AgfThA>gJzfT + 'AUfyR(
O Tfgfix“ UfTA 'fig yyfTAf i TiiznoyAyyifayi’ fit Ta f 'At Tg 'f
O TfgfiafyGafThn 'AUeTxfAO Tighi TIyyy i aETBTAT WZf APFUPATIA g
K Af Aatyf fig pAUf fYAgxaanO+ AT rgefaf TdUfiBf e Uyp
ayfizaOfaUfyngl Oyhgappf Yifigz ' fTAs Tf A

>gIZIT £ P “Vi er ikke perfekte — og vi er
TIyRITAUT AT UtAyT UA'f fpaip ey 4kKgsl mal endnu. Men

f i0+Txg pzfUYAUTTAATOITAGYA AT CevetafTat vi vil mere.
AT+

afn
Offi fUYApf Aig pAGay+xURAZOTip ayfigz T
cn Nenkey Videre.

gfaOfK YAzOOURUSf AiBa ' fTh
I TURA 'A’f BT gpayfTxaafTYApf ASpge £¥cherning, adm. direktar
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ARETS H@JIDEPUNKTER

TSCHERNINGPRISEN

En hand i ryggen til dem, der tar

bgy+aaz 'Yi '"AKT+gf AiBa 'fTAO
OfTBfO+g = 'anaynda goa
+xxffigy TA+xfip Ug y = 'Ay
gyeTxfThz+

1fTf Jf AxA Bf z0O Axd xy BfTA?
«OTGAAT fig pA® TybPAAG A“UO a'fagf figy U
f Al“TeeApfUfy" 'fAt0 ' gyfppfTATTUHRBBT U§AfiBea ' fTfyAz0TAa 'fAd Tfyi
0 UTfr>fx a '+gxiA gy+y“yYAAx0: ABAvfyfpfUix pKT pxgfTPAl+TITIyf
fgf A o "AAO O, AiglpyAx“ygyfTATayd pAT Uf AK AjyActiaufizfay
"A'f BT gaxy+O+gyf fi>7 pagAD&pBUFR 'fTA A fpax'i'f 0 Of Ufagf A
Bfy fafpf yfTYAg pAB+ UfTAT+'y+ Apf
Vinderen blev Circrete IAVPATIYyAfTAp Ux'yYAOfau x“pf yfTfy
iOfTyn TA'f fTITfgAUFTA+ATO paTOAgPRAATTA At TAf ABTO JZfYAUFTAQY
==p===fAx“B+xpfyfTABfy Oft0avmyiA&Ofyd+'yi KBT“UYIifAga ' Uffie Tf
UfyiipfgyfAiBa+OfThix “gyAfaafTALOKN ZfTI¥ BN AUGAZG fig pAT“Taet Tpa U
I+ TITfyfAzaTA“UO+xafyif Apfy UfORUTTRYAUfA>==p===AxTPh
Ufyfip“at'yaayi'f BT fAB Tf UfiBfy
fafpf yfTA Ag TafTYABT axfTYdO Prisen fiderefares
I ?=?2CA“UUfayfii>gJzfT + 'Ag+ Afpfryfyn 'At+ UFTAFf AO TUxA+A0YA) RAAVW HTIRYfA+A effiBae ' fT+ITHIJEKXETYRTHAGf AO+UfTfE TfgAtTip Of

Tf i
Tf i

b

KT+gVA>gJ2fT = 'KTxgf YApfURADy WAT AR A 'g Agfad pAUTyATTAB O RfyWIiTyPATIThpfURTaceyyfTAO&TYWE MEFTA_ yTIKTF TgxOBYAg iz UT

>==pb===AxTbAyzafUfpYA+A 'i pxTEALBRAfgIZIT + 'KT+gf AfTAPIUMG BTIAGIABfy ATTOAT Tg 'AYV+REKIMLHADYAJHFTAY TA' fit TTfgyYAaxa
T+fyYAUTTAYy G fTAG gOOTYAy xfTAWRARaffgiK T+git: TAUfyAtfiat TRWIAPT ma+xOF ' ApfURT AGthiBee  fO+xbyighAaamdTiyfTA TA'Aa 'fAftyfTAGYRA
"igxOBfTAf AK g+ty+OABfO 'fagfAKImNUFUF Tig yyfTAz0 Ua+ 'ABG’ A U fogiyfd jsvifgae UFTEP “bg TfyAfTAT TBxb
J+Tx*a TfiuG'g TUf b "AO TU+fTA AzOQUAT yf AUfyAza UafTA ph
Oyfy xfAaJ+Tx“a TyYfA+ g+xgyfTfAK Af APfTfA . . . .
En pris for dem, der ter B TfUae'yfﬁKmxgigﬁfaafmgxa“EMedsﬂpysehemmgprlsen vil vi ikke bare hylde dem, der tar — vi

% The Tf A>gJ2fT + "ATTAKT£gf ifymafgFRIBAK ABe’"fKadUgl P vj| invitere dem ind i varmen, give dem opbakning og statte
pfURYQ xf fi pYAGyApG figxaanOf yfAaK f

yté\é\DUfégfﬁi Tﬁﬁyﬁ’ Tfﬁyi ' f fﬁEtua},@g@thke er nyt dem, Sa gOdt V| kan HV'S Vl V|| have en branChe med pladS
fTioay+Ungl TyaayAO TfAUf YAUETAT ABO"AyTintxxfi eefz gh>gJzffll yMed og nytaenkning, sa begynder det med, at vi anerken-
aeyfit TAt TgyfAa'd 'YiApf AO+AZ0BRAOAYRAOTUXxOATYITAUFTATTATE jOfTfyAbfUAR ”

BT At TAUfpYAUFfTAY TA’ A% TngByHﬁﬁB@’IﬁFBﬂT’@bﬂythGéfTﬁiﬂTﬁOqérig%@ﬁ’ Hél’ t%nker anderledes'

y+ 'f fila*tUyAK iz OfUfyYAT xxfTRHORY RO o a yiayn’ at TTfgyn +FarénilbemeiiagT adm. direktar
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ARETS H@JIDEPUNKTER

BORSEN BAREDYGTIG CASE 2026

Fra marker til vild natur

A Tgf AA TfUs'y+'fi?=2EDb

1 ud af 36

fTxf Ufagf AOFIfTAY" 'yYfAf TU=
fTAgpblaypPAA Tgf ip Uy 'AtafTfh
+ Ugyzaaz 'fTAFTORZfafAad UfyY
JogfgfiBafOn“ubGa'yig pAUfpfg
Tf UffifxgfpKafTALTAARUG gxAfTZ(
»gJZfT + "AfTApfURAxAUfyfigfagxi
gyTHfTYAQYAOFIf Ay+anf A'T T
+xxfAx* A TA'f fpAJ+Tx“a TyAB

"A'f BT“'VYApf A 'g A'f fphp UF Y
0 a 'fTA 'Af TpfTAald UgxaBfyfik

En transformation, der gar en forskel
AK'0Of ABafORa gyt TABa 2fTT
% Tge + YA 'AxA 'fA, TUA“UT T
»gJZfT + 'gi0 a 'gatUfa+ "AUf Ay

faafido a 'ga '+xn At TOO Uafu
ad UBT“ gl TUhryxanfyi+ yfaa+'f

f Thg+ fAgfaOPAAPT UfyAfTA+AU (k
TAfAAGBAAGTYfTA AZITAOEA OFTAA

UFTAfTAXxT+BafyAfTfpYAgzUf AO
BafOffyaBafTfyPAAfAgyfUfyAT TRAYAYT xxfAK f

DIPLOM

Borsen
Baredygtig
Case 2026

il vild matur hos
er blandt de projekter, som Barsen § 2006 har
udvalgs 1 Barsen Resedygtig Case,

iz

Nikolaj Sommer

Ansvarshavende chefredakion

e bt g b ke g b b 4 e s e e s
R cmve i 1 g 4 e e g s bt g
et o e s i

panskeBank LM | BGRSEN.

T+ 'YAFTfpyxUf giBe“UOxxa+ 'fix
a +'ApfTIA "APfTIA KAGUP

Grgnnere tal pa selve arbejdet

A'g K figfadfiia a 'gaTBfiUufyABafO”
UfTAtaeyyfyAK fiyidaaf fPAlAv3OTyTee:
afu + 'g0TBfiUfyAiBafOAzaadfTiyYd '
t TBT* fyATIUJfTfyApfUABFADA f fpi
. Ut'tyGafplgx+t gyeTt 'A"Afyfix xTfyi
de med en kompromislgs K YAOyfixatpazf gae i 'fftifxy+OAUT4
ambition for naturen, sa z UR+Az UP

skaber vi projekter, som
hele Danmark skaever til.”

Sgren Tscherning, adm. direktar

“Nar vi forener teknisk snil-

Et skulderklap til anleegsafdelingen

% ThHA>gJzfT + "AfTAO fTxf Ufagf Af Tg
ITfppfgyfif AzeeaUfgyfiytanUfipf fgxf
gy TApfURGTBfiIUfyAxApaTxf PA 'fA, T
O+gfTYAOGyAB+ UxOfTgxyfyYfixazplgs
“UafTfyft" "fTfThAg pAO+ydafi KgafaragiiTfgyg “TJIf*U ayyfagfizxxfiE

x OKKfATfgg “TJfThig pA'T“gRABafOVIPFEFEERA AfTATyAT Tge + 'ggfgyhki@VidgTGAf OG0 Uf 'fiBfgxeyyiyM® Tfiy TfROUgx+tayfip af Apf Axa |

bFAT TURZ

a x0anT 1 Tup gx0Bfyf’
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UyfTfyfAa xQayf "AfTgy@yyityslyfEm KT ifxyfygixazpaKTUftkef iBB UTAR "AUfAa x0afiOa ¢ BB tWAYAKT ifxyYAzAy yAgapaTBfl
TA fpat ApfTFAT URGyAgf@TTUR ppfagfi’ AKT JtgAUf Aigadf BT TIVAUITAO+afUfyfAgappfp
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TROLDEN GEORG

#- PRD 4Y+D4 fY44PDID 6 |
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(A Od b

bQUTA?=?Eft+xf>gJ2fT + 'Af i af 'AT
I “g UGG a+'fix aaf'aAK ApayfT+faKaad

ey Txf UfPfj0 AfTAigaeOApfyfTAz 1V
+xxfAPF fyYA 'fiz0 AfTABa fyA“Ufa“xx
UFRGTAUFYYAG UTFAZAOUfAxGggfTfyPf
tt+Jefant UO=fagfApfUAB T pfgyfT¢
d+f'afTABAfOA'f BT* gyT auf alef T'id
O xxfyfiyranazOffi’ igxdByfAdatAUf A

fTxf UyfAi'f BT“ ' gx“ gy fTA>z paghn
bB A 'AGtApayfT+aafTYRA>gIZfT +
TATIOfyA fUYRAZ gyfyd 'Ag TyfTfyp

+

-4 o

a " A
a

N¢

En hilsen til redderne

00 fyAfTAa+xxfiyxat auz'ypi>T auf
zxagf iyxanO+xTxg pzfUf gA’T* Ua "'fT
of T'A>gJ2fT + 'YA 'Ay+aiza grnaxdgad
t Tx Ta+'2fUft TA ay“Tf A AUfAy+Ua+
paptal YAUfTAzAUG AfTABAfOfyfy+ar
7IfTyfBa URxix JfT f gid+Tx“a TfAapt
EfUficyfiBeae’ ' fAyT auf Aati’appfaydy p
Ba+xOfTAza fifyAaf' f UFYAZ U ' T+Bfax’)
t Th sefii'f fTay+ fTAK YAQyApOyfT+0:




FAKTA:
GENBRUGSTROLDEN GEORG

of T'AfTAABa"’
agafTA Azo TAlat

Kropog pels: fisGppfayfiy ppfTfhgx

g pAaKad xfT

Fundament: «xT“fTAFTOA% Tfpy+U{
Uapf yyfigapyfd'f & Of UyfiiBfy

"Agyf payfT+x0afT

Historiske planker: AlGPA>C=Af

K ppfTgxfiteeTKad xfTt

Slot

Industrielt temmer: fef BT“'gyT fit
ytUa+ ' fTfAaplgx+t Jf yTGanti

Institutionelt tree:
Ul't gyzy“yz+
pp* f

Interne ressourcer: fAeOGppfafp“Tff T
gxGaaz "ATfgyyT AFTOARA xaa

sgJZfT = 'gif’ fi fUT+O + 'gKT

fief BT“'gy bpfTft
f ATEFUAWOT xf

x0 At AfyA seeyfiazObPAARATf iBee’
yT aup

il

Bygget af mennesker, ikke kun
materialer

Fantasien er ogsa en ressource

Aff ATay+ faf 'AyxafnyxUFRTAExT
BTG Jzfiip+ UfThsf T'A gii pAO TI
Ufyfigx Offi "AxTfay+Ofbfi,eeg ' fT"
f AafA0 TfgAOx'y+ gyfATfgg “TJ
tflaya' fagfTagxdany xfgAt-TETi

i0 AfTATfg ayayfyndfafyint yf' TOgE
gapaTBfiUufAapfun; Tf3>a0gyT KA
70 TATfpA“xTa+ gxfAtase’'y + gy
gxUfA pAgxUfApfUR>Z pOGgATOpB

"A>gJzfT +

"gfAf’ fAf axbPfi% TA>gJzfT =+ 'n
OaTAUfyAGaAUT+’ nBqunfy~”“Ty+ YT TIRRAMY' HifF WA OfThApayfTsfaKBa WGl ATaya d£fa g + 'fTAgxaan

A+Apf fgxfTA A ' AyTfAKOQWITAK AUfyYAO+£AZaTAA Ty AYifgy AWfAGdHTOpBaggaU THK
"fifdgyd gﬁyyfﬁiﬁ@t?mfgébifblbfblﬁfﬁ’f fTay+ fTAyQ fijp gddfifi "AyT xxfTAB UfApfuUlTB
fURZO UafTAxzxxEAXA dydmf YAp AUFAT Tgyfia TIAOQYWMBI£TETAAB T A“UR+AUfyRAET+A"F
b-AUfAZIOf yee Tfyfi+AUf A'AO xATTOAgx Yoyt aWyfiepB ankK YAQYAJ£T
UfyAtT+PA% TATO yag+f AfTAgFaO iz WeyiiTA fpraf’ YATOf yee TA °
y+éﬁC)+T><féaegyﬁ AT UfAxUJETY A £ ATUR Ry TIARIDAVAT J+gfig pief T'f:

Tt TYAzO+gAtTipyxUf giia gy MYPgKiyam "Ag pAe Tf fi>gJzfT
t TyAUfyA“UR+AazOfyb

f Az OfgyfT+ "’
FfpAfTAXAUD
='yfAiB TfUeae'yt'z
IAV3Tf gxOGBfTYApf A g f
UfTYAUfTABa 'fTh

Vi passer kun pa det, vi leerer at elske
AGAKT Tfxyfyra+  fTAf A OfTBfOBga*O’fYﬁi’BUUTI‘ﬁnf Ui “y+Uf gb
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Vi passer kun pa det, vi
elsker. Hvis vi ikke leerer
vores bgrn at lege i naturen
og eiske den gennem
eventyret, hvordan skal vi
sa kunne forlange, at de
l2erer at passe pa den i
fremiiden?”

Sgren Tscherning, adm. direktar

Georgs teori
af Thomas Dambo

1 NIVII[QMV MZ "Q NZQM W

IITL\¥VLMZ MZ \Q\ \QT UMZ
LM O]TM

01Z L] ZWU WO SZ]JUUMZ S|
MV S]OTM

ITI[[IMVM MZ MV]
N]TLM

JSLM VsZ

] SWUUMZ TQOM P]Z\QO\ P
PIZ MV J]TM

3IVI\MV LMV MZ JSLM UITM:

,MZ MZ VWS \QT ITTM [IUU N
UML MV [U]TM

] AVLMZ VWS Xs VWOM\
PAIL L] [S]TTM

‘nzuln
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ARETS H@JDEPUNKTER

INTERVIEW MED KASPER SORENSEN

“VI er ikke nedrivere
- vier ressourcejaegere“

ABTO Jzf giAy" 'fgy0m+OfTfPAS+ AGPpBxy+ AfTYAQ
Ugf PAsfun OfTANBESFAADUTYHAOTT0aUIATTOAO Tf)
fAGEAx x“TTf yfT fi
UQd ¢lvad $e dusOm den vigtigste opgave
7z 0 WarhTprodukyidnsdirektar?
URz“TyAFTAR MKTyBE xy+ gpd UAxAZIT
fiBee' + 'APFUNDBYGUAUTTAT Tf TA“UFA£RAC
g fAefiKT WIfXgdfyYynzO Thgx f AyTaexxfT
O fb gfggytafzd UafTn pAdyfia tyfAaf(
b+ fAt axAzZOTAUFABfUgYfAO Txy
Du kommer fra en tung ledelsespost hos Tfyyfad+Uf P ﬁéiéﬁQXOBfﬁf f
en konkurrent. Hvorfor Tscherning? O+iAfTAgy ayfAdtnz
ITfyAza UafTA pAUfyAgyfUYATT AFTAEBPMHAATOAUIK +
xQTTxfTfA "A+AaxOfybA>glZfT + gy TRdGAYRISAZTFYH
b UfyAyxafiagyf’ At TTfgyYd 'AUf Af fT £Ax0 A
A’ UyRazUfPiA% ThApx’ ifTnAUTfy filval goitsdogéskeitenieli
BOaTfAfyAxOTT£fTfyT xA AUFfyAFTAIUFO 02 TEABOTTI At TYAZOOURBUTgAy@angxaano

tAglOppf At+ WEAPAYIT fivgIzfT + "AfTAG g yyfagf Af
gyfiigxT+UyYnzO+ghipd AO+anOpTaARPYOAywm@ARA fpt TITAKT TfxyfAY M @AKAPAA AO+’ y 'gyA0tA0AYRAQITO tM@gyRO£Tikg pzfUf-gAt TITK
taeyyfzfafdBTO JZf PA fAZOTABTO YOf?Enaghg' TOUT ntXanBquntBﬂDf:Tg]fTYnuyn.J+T>< a ThA fUT+O xy*ifmad ARFUT UfTgyTf =+ ﬁ0¢ﬁUf AOpE

K Adyfa Tfiz UO TxfyfdyxanB* UgYhxTaOF fYApPf AgKT 'fTATOppfTE fPTfy = 'A"AB UfAt TApzal fyYAf YAB&T@fTIM+Af itAzfafii“Bxa “pg Tfy
O+aflf"ABT* fAUf AfTE0T+ "Ay+anARBaINFABTITIOA UfTA>ADA+A se Bl TMeyYHzfT + 'PI
yT0 gf Tpayx f AatAd TfgAata bl TExAO+af+xxfABATIAT &' fAPfUAPOTxFL
“Sgren har idéerne, det gkonomiske mod og steedigheden, P TPIAUTYPASTUR OgKITAT TAOLAT fixd
Du kalder dig selv ressourcejeeger frem . . . pfuif Aaf TpAtd'az’'AO Txy Igxaggfi i
for nedriver. Hvad mener du med det? Og Jeg har erfarmgerne Og kan Se, hvordan Vi Skalerer vores zfayfTx yx'fipf fgxfax'faid TUXfTPAE
TffTiigfadt a'faz’n fUT+0fTﬁat|¢ganggv@re® ambition er at fjerne ordet 'affald’ fra vores gx0anaf TfgAUjTYAzZO ThAUfyiy aafTi
pf AUfYAfTAT Atd azx’ szYngAbnfT fprﬂ: aJ,,n o Tf gf afn“Ufi K AKaoUgfT fYlHiafga“yy
gK Uf Ufa*UO+xa+ 'bfi, TH O+nTae>< n+ Tf Ai>gJdzfT £ "YAGUpxt gy TfTF UFAUXT

K fif AKAadUgYRgfTATf AxxxfAf fiBdsper BanenFdn, produktionsdirekigr for nedrivning
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ARETS H@JDEPUNKTER

JENS VINDER DM | KLOAK “Maskinerne er i sidste ende
r'y Y 3 "~ 13 aldrig_steerker dd

UA+ 1A IRA+ P4 .81ID+ 8 €eBdB)eDd
For os er det en afggrende
prioritet, at vi har den dybe
faglige stolthed og det
gedigne handveerk med ude
pa pladserne, for det er dér,
kvaliteten og de langsigtede
lgsninger til vores kunder
bliver skabt.”

Henrik Larsen,
Anlaegsschef i Tscherning

KTf TO+Txg pzfUPAST AgK TFTHFf Tfyxgxfi OfTBa’ + A 'AO:

po A“UfAK AKaaUgfT fYAfTAGAAFM fUfAxA TOOf Az "fTAT“aUc
f £ ffi pij Ayx 'anf A’TaOfpagx+ fGEHPT P
GauUT+ ABFUTIATf URUFf YAUTTAgxUUTTAzAUT PAAR
?=?ERAt+xfi>gJzfT = "AfyAz U’ T+ Bt fagligestdithgd bliver til fremdrift
K YAizO TAUa'y+' fAUfAZ UFTATT VR U MditTixg pzfUYAUFTAtAgY+
O+Txg pzfUf gif’' fAt axfix TyfAUdyGiTd g pfiafxgfit tTOagy T “xy“T3
bfgyfTgxaBAzifpp Kiag + 'gKT TfxyfTYAfTAQU O 'f fiy

"HU x“pf yfTfUfATG a+ fix pKfyf

Danmarksmester under tidspres zfayndt Tf UfPA f gIAKT gyay=+
»gJZfT + 'giix aaf'of f gin$ “T+ygfifidufODyHan A UFTgyTHfTYAZO
T$A+Axa GxiA ABTO Jzf gAgx0TKfyyfifdg & "fiTfaax pKfyf JFO“TUf
gJf fYnzO ThRa Ta+ 'fYAT Ta "fTfg AO+'y+'fAa+Af ABTG Jzfiig piAd
O“y T+gfTfUfiixa aGxpfgy TfATTORAZpafgbak {TfyArada JFTfUfAyf + 'g
b Ufgfit TAGyfAUesegyfip UA“TfyPATKayRfTFAMKT JfggfT fYApPf AUfyAd
b afgiK Ap+xaaxpfyfTKT Jxg+ VYAYFT =g 'Aafu = 'gaTBfIUfAO+3
t Tgy fagfi 'AfO f AyxafnayA“Ut TMARWFART xfXifAapfUGTBfIUfTgAKT
x pKafxgfixa xgeegyfpfTYApf gAy®F @k FTAigy ayzfun 'A OfTBaxxYA TAUfyfigK+U
y+xxfTPA yAf AGTAO TfgAf' fAyQ fgfmyiyedfp@EfYyAfTAKT J+gAUf Aga
zifpYAg+'fTA 'fyfi pAaUfyAfa a+ fhgdDFOfH+AfTABae fyiK b
x JfT f gA“Ut Tf UFAGTBfIUTP

Mﬁgxt fTiteeaUfThApf fyfizif MfgTfTgxaBfyAfTAUfyAafOf UfABT

«ffif Ax TyAf+apf ph
f glit Ta Big pi
O xgf a Tax "AZfT

15 ars erfaring — og et svendebrev
pa 13 uger DM | KLOAK
Ald’Ayxyaf A'fppfTAgx'Af A“g UO
f gin$ “Txygf AfTAytax ayyfyfsrg
g b0 & 'ggyT“xy Ta Ta+ 'Yiapf i
f i @Bf'ee UFTPASTUR OfTHA>C « Uddannelsesforlgb: fA€faax pKfyf Jf
+gxAfTH0T+ "ATTOABTO JZf AyT O“TUfTfyAO xgf a Tax 'A"figOf
0a’'n pAdyAt figs fiAix pKfyf JfTA >AA“fTABOgfTfyAK A OfTA>CA
AﬁU *“pf yfTfyA'f fhAfyfix pKT+ o R TE AP LR
O xgf a Tatx 'ff Ta BA'A "Ax" fA Kafxgffixa 0x3fi A0 & 'gx gyT"
pbg yyfiipad 'fa TgAfT+d0T+ "ALTAA bfUAT x“gAK AKT Jxgx A 'Ayz+
yrafifyd $3xJ+fayiigOf UFBTfORAK

« Vinder: i f gfi$ “T+xygf YAd a 'gg
a Taz 'YA>gJzfT £ 'A "«

O+
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ARETS H@JDEPUNKTER

STRATEGISKE SPONSORATER
Tscherning Cycling Academy: i OfUgK g TayhAotAfazyfi“

Kvindelandsholdet i kajakpolo:  A_a+*yfgK g TayApfUAt x“g

Atleter: >gJZfT £ "AZfTA'f fpAtafTfA TAgK g TfTfyAU
UfTA 'fJexfaTeyyfTA_pp0af “ UYhAglpyfAyT+ayafyf

Lokalt og socialt engagement: fij0a0 Taz fApfUAGTBfIUfTgK g T
tT+ty+Ugxa“BBfTiglapyfgy yyfiytanChex afTYRE Uff

%oa 'Ajfufz“gf fAi; UB auUf 'AT$AxAJexfalT gg

gx+ fTAZOGTAgOppf AP
Ba''fiyA=fixpfi$>A3g
ptgxfigy yyfAatTaf>g

MTB-spor: fi>gJzfT + 'gipf fgxfTA 'Apad
Jexfaxa“BBfTYAO TfyfipfUAy+afdyd
a“BBfT fAt TAZfT“U OfTA Taz'fA x
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SPONSORATER

Du vinder ingenting alene

"Agy yyfThAsxxfigK TlyWRaOTTWH#R A g t+afdyfigy TfATfg ayay

gJzfT +
I a ' fyfigfTh’ UyA“UAK Af AyT FIMAE+MotAgy Txyfiz auaTBfiufp

" TAUfyYfAt TUtAO+A'f xf UfTA grigfaOfth
t aafggxUBfyYAUfU+xdy+ A 'Az TWyHgR+WYRAURTAf At“aUgy U+ AU+T
UfyfAxT OfgPAATUf yat 2fUYARGpBaydfit TRBBA UFOFIf i "AZfT“Ufy+ano
GyfAeeUffigtyABfUgyfiig pAfyfigapafyfeKauB gi OB “AO+ UfThA+ 'f AJaexfa
fTAO TU+fTYAUFTA' aUfTRa+ fig Gaf fFYRKMU“AtacyyfTAzfaafTAa+xxfAy*
f iBae’''fKadUghg pfiz gifyfAigK Tygz g YRU'mMfaafTAK+aafTAf ABa’ = '
UfTH TAFTAUFYAUJTYA KBGOx + 'f AAWAYOTHifyfiz AUYARUfTAgy afTAK fAzz

TiyAxT OfTAIFT O+alfi 'fig atUyht Ta

Fornyet opbakning pa landevejen “A*0 gfyd pAU“AgxzUUfTAtAgaUAaf Afaa
leexfagK Tyf AizGTAa 'fAO TfyA pUTHOfpGgx+ fYifige fTAs Tf firgd2fT +
+ gK* xyfyfi+f>gJ2fT + 'gif 'O fEfUpRA+gy TITF UfAU+Tixy Th
'HEfd TAzaTAO+At T aefydz OfUgK g TayfyAdtd
faxyfi“ £ Tz aUfyfi>gJzfT + 'filee JEkstaarktdold i vandet
UfbebftexfagK TyAK AUfyA +OfAWXxA+OfTHIGTA>gIZfT + "AgK g TfTfyf
g a+UvAt  UGEf yi 'Af AOzalfAy+BGagAfa ODRIBINE Ug? aUf+AxaiaxK a
“0 gfyfizOGURO: UR "AOfITABaeUITAK GAnBitsegtgxixT Of UfiUtgltKaz
glbpfAix Ugy+aaz 'YA>gJzfT + 'gidTdbgdka@yfyipfaafpAT Agyae TxfYRAyQdx
h UfTA: URBTUAZOfTAUG PASTURWBARKA '@E“Ty+ 2fURAK AOQ UPfAeK g Ti
UfAGtyQafigexTighix y+ “tyfyf ntlgRaf yfUDENAT AUEBATIgKIxyAT TAL

at 'f YAg A* "fATaeyyfTfix0 Ap U Ogif UMIfMaTBIIUfYAgK+aafT fAafOfTf



ARETS H@JDEPUNKTER

ayfAfatyfkKao Yi tyfi*
O+ax ThA pBxy+ f Af |
AUua gxfifatyfgK+aaf el
AiBazOfAOfURPTURGYRD k

i
e

Bredden teeller lige sa meget : '
$f A KBOx + 'f Az0 UafThA+na+'f SH e s ;
'Taun pAaUfyan TfPA>gJzfT = 'ghi JaUfpeYdAyfapi

p “ yli+x BxxfgK TAxA,0y“TKAOTx KT gf yay+ fA?=?Eb
ua fTiat TygQyATappfi pAaf Ata =

yTOU+y+ YAzO0 TiaO+Txg pzfUf giJeexfaz aui
TraafTA“UA+Aa0 UgxaBfyApfUARUfaya ' fTFA+TaR

zfafii T'0 £g0y+ f A Aa+ fALTOAUAT iy gianBRzaTr glzfT + "AUfgPH#TIVREYAD + 8 &2 ALY b $A - P P 2 |7 fY¢
y+anUf Ai“Ut Tf UfA fUT+OfTPAA fi'iTfoRfAlm xGafi "Acaapf aeyy+'fidt Tp.aYi : . : .

tagyApfUGTBFIUFT TU + 'fix0 i0 @Rylyliyid UTFACHA+x afTYATE pm%‘é@l&%'@dws af tons jord eller piller en bygning

"0 CfR pA Tfyfig 'l pAgy yyfiy+anasia ¥a%fd "Aifufzegf fii UB aufeemsomt ned uden et hold, der stoler pa hinanden.

gK Tyg3i "AtTzy+Ugxa“BBfTYAzOTSAYAdeMRI@AAT ggb . .- . i
fARITAUITIgR%0pLatfTAITAOXy:OIPATIyAgEx T A Det kraever jernvilje og solidt forarbejde — uanset

1

f AU+TExyfA "A TO Tf Ufiigy yyfikeRimiftiyi U OfTfAyxafy Tgua g@RuapRgicder | sadlen eller i en gravemaskine.”
t Tf + 'ga+OYAPfUGTBFIUFT fAKfThg" sy B+xf YATTAUF AT UfAyT U§‘é1"énﬁ1%8|?eming adm. direktar
BT UfTAt ThA pfadTfyAfTAgOppf YApG fix ppfTha 'gyb ’ '
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CIRKULZAERT BYGGERI

Tschernings cirkulaere standpunkter

+i KfTfTfTAg pAaf yTIKTf TAa+if A “1 — ‘7
VC)fTUf YizO TAUFTABT* fgiad ° ﬁ%éf i
V' Tigg "TIfTYAf Uixa Uf fix Uf At L n ‘-1
OfTgx“fat'Ay+UAzaThAp“a+’ 2fUfT THQ S’TANDPUNKT#l @
+'f bA,“O Tf UFAKTOxgzgRAzAUf AU
Bae ' 'f3f 'fi0 a4 'gBTA J2fAB+UTA fTAY+ FE FOSSILFRI [ __‘ ETSQDIEER}I;T#S
f Tpyd 'A“z aUBQTyAf fT 23/ 'AT gy| 13 NGGEPLADS /N ELLER BEVAR STANDPUNKT #4
BT“’Yngubyny+angy TfAap "UfTAIAVI“VafUnayAaTfU“JfTfA"“Ulafu 1Z\ ] . D
+ A AKT U“xy+ fAdfAGttoaauph f AOtAIAVYig ’fTﬁOiﬁOthO§ﬁ—) Etfiytaga“yyfThn ghzfaz fﬁk}m
+AO TigAKT U*xyz § 'AK STANDPUNKT #2 Et TxaaTrfaafTasrdaTE FRNSVARLIGE
o e o A e : " AOTRO A TALTERNATIVER
ayfigappf a 'fyYAUfTAZaTAO aUg pbfd TfgiBeae 'fKaaugfTVAdy REDUCER e L T
fray+Ofiix gfxOf gf Tt TAxa+paYA| QyfHAETf AatAOTUOG[TS “PfGENBRUG K ﬁ‘:f‘ f~UTi0~’—' LgKaUUEYEmgxﬂéﬁﬂéwUnx fiytaBee
ptal A 'AtTfpyxU+'A’'f fTayx fTgAplatfarWfagapyayATfY“If fGENANVEND ngAn\(?tnt><><frjf nBﬁ?:~iA YJT)UTT@nf UfTA-"figap
t TAOGyRafOffifyfi’ UyAa+xOp T TBT“ fyf0+fAt ggxdfaf|fT ) gx0anB Tygxat$fgh'lAOrAgTBRfYKaTy fTFAPFTFA
'tx+aUfTPATIyyfA’ TfgaOfdcRIYNG * TAT gy *¥3fTYABRG fTAGAPayfT+GafTA [AGfgOaTa fRaayfT ay+OfTAy=
TfyAO+af>gdzfT + 'AO TiApfUAy+anfyapaddftyfipagx+ (T aplay PAY{R=0alTA "AKT PUxyTQYATIITYAUITAG=0AR "AF0x1 Of y+ faafiia g «[fTPA
bAK YA 'AO TfgAT aafa'+tOfTA gnfyfig Maa winytanfauTid fapayffis U TAAO FlgiKTIUBT fgfi+'f PATIyAa gO0[TiTfyABfyeUfTYAGyAalg + 'fTh
G gOGTPfi+ pAi fUT+O + 'g3f A0 a 'glo+dyeOfTafp afyafTrgappf Xt YAg fTAO*AGAyFURAE ?af”ﬁéiﬁK f QHOfUﬁU‘agﬁfWﬁrfU“JfoTﬁngg “T
g pzfURgy TAOxA+AgfaOfiBiga‘y + |gpifBRG& Tfghx* UFTA [ t 'gOxgfip UFTYAZO| TK|A@#Tya "fATfgg “TIFT[FYH Jft TBT' YABHT gfi
xfyA AUjTYA2ZO ThApayfT+aafTAf yf A|TfgoBegmfiugkaTy fTfhayfy X0 ATIUSIfTIAL TBTfyAOEATApagx+ fA "Ab0 UjgxdBAuafu + 'AatfilAvigdpyd
faafTi’ TAyaByYd 'AUfTAZO TAT gy |[f1KTif>yE@DAt ggzat[Teapdf99 "TIITPAITTIEYITAQT T aafTh+x UPARA'AUTAGAPIWA "Uf fatrAattaauyfiaxy+0yh
Tf gfg gyaB+azgfTfghAfaafTA“Ugx+tyfgfkefilfg & bi BFIUFTAO+AGxy+OyAlE Th+dygwdatna "'fi fUT2O|+ (A g "fgA 'AyraBeUfghfTfyyff
Al pfTefa+'fbi #Tippfgyfayh "fA'TAUT AN pAUfyAip UgayyfROFAUT gxfTA'f fpAUT Ay+Ud='fi
UtTExyffi'f BT'YAURT gyfgyT“xy+ &ff A pze'|fad'Ar yuTa fagfVYAziy+dB“Ugtagt
TiT: TAZATAO%A 'g AUFE+ fTfyA ‘affidsTx* +TA' O Of Ufagfi"A TA Ufp yfT+ 'A 'Az gyAfi$A| Axa*ut Tfagf AGTAKT Tfxyd
a Tfiigyd UK xyfTYAg pAO£i+i0 ngﬁUT+¢y UfTOfURAGyfix* fATIY"IfYffffgg “TIfTP "fif yTIKT£gfp
KT U*xy+ fyxagyT BfTAaynaftyfTafOfA A 'fAg p 'uf Adifoticaup J
gX
|

"+ UFTA gV ThAO+fdgxaanyT tifiufia gOGTai-’fﬁ L U
Oua'ntiBfga“y [fBatxxfp
“Vi genanvender omkring 84 % af byggeaffaldet i Danmark — men
det meste bliver knust til vejfyld. Skal vi for alvor rykke noget,
ma vi male os pa, hvor meget der far nyt liv som det, det var —
ikke pa, hvor lidt der ender pa lossepladsen.”

Niron Nirmalananthan, beeredygtighedsafdelingen Tscherning
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CIRKULZAERT BYGGERI

Vores cirkulaere
praksis og ydelser

E

Qtufat 'fiz gR>gJIZfT

a gfi K'aOfT fAiK P

TfyABfyse UfTYAOyYA

aTBfiUgKaTy fTfY
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yAigyld UK xyAafTAax* A "fyAOarg¥i fTA fig afUfgAnayAd TfgAd+Tx“a TfA
70+gAUfyAx0 Agfgn“UfAK AK&MEgIEKKATAT TATFU xy+
TITT TAFTAJET x“a0Tyfyn+x BT KgaHgb0RaNM AIAVI“UAfU + 'fixd A pg y

"YAPf Af ApfYRETWAMOpB+y+

f0FATfgg “TJIfE

+

fTAiyxanOxTxfax’ zfubh

Tx*a Tfi

- pAi“U’a 'gK* xyfi+ UfB TFTAO Tfgh SELEKTIV NEDRIVNING
AOTBFIUfTAZ+ Jx af TARKyTUxg+gYAB Uffiptal p gg+'fi i

O+
K AdyfAx“ fAytaBeaeUfAO TfgAx“ UM A pRg&if fO+ gyfTh fig AGaafAzaTAf AxaaTh
Jt 'fAa goOaTmEt iy’ TIAUfyAT y+'fp

iO TAyTaU+y+ fan fuT+0 + 'fAz
fURZ“Ty+'gyfp“az’yYfizd UafTh
ya'fauf A fUYAg ApfgyfAp“a+’yfx
Bee’

i fUT+0 = "fTAf TA seeyfia+On
i

JORDSOLDNING, KALKSTABILISERING
OG KNUSNING

E TfgABT“ AdtAdayfT ay+OfipayfT+x0aafTAatTip: TAT ptT “fa+ fA "AKT+p TIAT (
gxfThi 3g+yfAK A0 Tfghid a "gKT IfxyfTA+At TpAGtfAg aU + 'YixdaxgydB+a+g
x “g + 'AGtAGgtaayd 'ABfy bhe. AO+dAx0 A'f 0 Of UfAK AKaaUgf YALTfpt TAG
gx0tifii "AUFT gyfiz Ux Bfiix KKfi 'Ai® TUxf“aUfAT gy +$fTP

E+fig aUfTAT TURT TABT xxfTA 'Agyf payfT+0afTYAzO THigyf payfT+0afTA "AE
gfgi 'A’f 0 Of Ufgig pAfTgyldy + 'At TA'T“gpayfT+0afTPieyf pOyfT+0afTAXQ i
x “g £ 'A 'g AfTgydyyfA UUfgyf PAExAx0axfTAO UAT TUAT TAGyAx" fA'f 0 Of
Uf fATTfpt TAB Tyx TgfabAjfTpfUAgKOTfgA+ Ux BAGTA seffi’ T gpayfT+0afTyY
faafTgid TpoayAad+anfTgylyyfAO UAT TUYAUfTA£xxfAix(d A'f £+ UBee ' fgbATfyH
poyfT+0afTYfA+At ThpAGTAB® Ug+txT+ 'g’T“gf 'Agd UYA fyfAxa A* UaaUfgpkijC
fF BT AFTOATIIT fyfiz tTAgyT “xy“TAxxxfAfTip at yYix “gfTAO+Adgtoayn 'f

0 Of Ufagfi i 'A>a>AfTgydy + 'iit TAgyaB+a' T gp



CIRKULZAERT BYGGERI

RESSOURCEKORTLAGNING

1+Tx“a TyfAiBee 'fT+iBf'ee UfTYAL TAT Tgyfiiplgx fAT at i+t UPA
$fURT ATfgg “TJIfx Tya ' + 'A'f fp’ TAO+Af iBe + 'A
gegyfply+gxi "A0tU xxfTYAzO+axfipayfT+d2 (AUFTAx 4'f

BT fghUxTfxyfYAzOzaxfaUfTAxa A’'f a Of Uf " A

xT OfThAp+al g fT+ 'PA€fg aydyfyfigipafr -ff

TOKK TyYAUfTA +OfTABa 2fTTf Afyfix xTfyd ¢ (B~ a1 CAfyAR
t0’a+’yi’' T Uad’At TAdydAyT +3fAadaa’'YAUFTA Ut.x0 AR /0aff *'A
x pxgxi 'Apxal p ggx'yPi

FORSKNING OG UDVIKLING
% THOyAOxAg pAiO+Txg pzfUA "ABTO JZzfAix0 A*UOxxafAUfyd
£ 'AUFf A0 gOOTa+x' fAKTOxg+gYh+x OfgyfTfTA
it Tgx + 'YA“UOxxa+ 'A 'Ait ThxUazx 'bi
E+AUfay0 fTAxAT2TIAS Tw3KT TfxyfTA "Afyd, TUxJAA Ody+ 0
KT TfxyYnaz'fg piO+iAt Tygdyn B fTAU Tf fAiy+af>gJzfT + '3
7gfyYfAzO TApfTfAf URBb===f" gyfThdaafTfUfAZaTABfg 'yh
O Tfgh'f BT gz OfUg UfYA 'A0+AUfafTAOxUf A'f fpAt TaA
g bAA“zaU+ "A«Tff A "AI£TJI“A0TAA“+aUf% T“pbA

D

ELEKTRIFICERET MATERIEL

5qJZfT + "ATfgg “TIFTA
fi

E+A“UgxttyfTAa Bf UFAO Tfghipagx+ fTYApOyfT+fan 'Ata UfAG
gp Aix Tfy IfTAyxanfauTfO fAgayfT ay+OfTYA "Ax0 AUFTE TA£A
'TGURAy+aBeaeUfAO TfgAd glyyfA "Ax* UfThAgy IgO0’yA "Ait gg+atT+
‘fiytan'00 At TAB UffixatpaYfpzal A "Apf fgxfTPATfyA’ TAOLApPT
gx0TKyn IfAK AGyAB UfAUf Aipxal p gg+'fid 'A x pxgxfAB* Uazx If
gxlafy+a’ UfgfgYidg AOxAy+afigydU+'2fuixa AO TfApfUAy+afdyh
Bee''f3fi 'A0 & 'gBTO J2f Azf fith URAGOFTIATfgg “TJIfyT xfA 'f
IAv3“Uafu = 'p

fig
ta

y fi
un
i

“U

y
ya

TfA
i

p

a

O
I+

a
y

U
yf
i

X

"
fi
T+fah

Q-
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>gJZfT + "AK AA“+aUzx A
«Tff A?=2CanO+ngfgh
£'f AzhA xy BfFTA?=?Eb

Formidling — vi abner dgrene til

Tscherninghuset

E Tfgfigy Txfgyfiit ThxUa+ 'AfTAU ’'ff)
Z“gfi " A>gJzfT + 'z*gfybi,fpa+x’Aa0 Tfgh
7 OfUg UfYAUTTAfxgfpKazf+JfTITAI£T
yT0 gf Thayx A+xAKTOxgxgYd 'Az0 Th
K fydif f’f BT“ g3A 'A’'f 0 Of Ufa
gfg’TOUARK AGHADAGEApOyYyfT£0afTA "fA
‘fiad 'yAgy Tgyfufaf iz gyfyAkK A0 Tfi
fUT+0 + 'gKadUgfTPAA'izO TAUfAy"
B Tf Ufix gyT“xyx fTAxAgy an 'ABfy
>==ADAUTfxyfi'f BT PAi% afTfAf UAB
bf fgxfTAzaTAad yAOfif At TBxA fAx"
Beae zfTTfTYAQy“UfTf UfA "ABTO JZzff a:
gxUf Az“gfyAigy Unf TUx'yAxAf T Tfynd

Partnerskaber — vi kan kun sammen

Forskning, formidling og partnerskaber i e o

}.EID+ 8 ® /| P R3ID .Ré+ . 1Dl 1D+ fY44D+ A+- £ib i I i A

0 Ufyn€ Ufyinf TAA TfUae'yx'yilAe 'fT4

+Tx“a TyABee 'fTxAfTAgydUxFafskning — vi udvikler ny praksis bfy UfTAy+adn’'f BT“'A 'A'f 0 Of UfAgdfifTxfygAT+OfTg+yfygUd’ ' YAA“+aUz+

‘ glJtKazx fi* UfTA“UO+xa+ 'PAFayAfilfAAxxfAi xfAdyAg+'fYAQyA "OAOAT xfaz fAt TZ aUPA{fT“U QETTIVAAVIHATAAUR% T“pfA "Af Adad AT x
gOOTf fiit+ Ufghzxxfif U “A AUEMYHgARIUTyfigxaafx® fiAU x“pOyfig pAKT TfxyKaTy fTA+AKT (fxydyd£igaaBd TxA pAdayfitTaffp+gg+

0tKT OfgYAU x“pf yfTfgi 'AUfafgPigVTg+R&TTydA 'Aip aBOTybPATITH -Fa+aWg+THRyfAfLl, TU+IAA OlyBa%KAEYGiTAy+anazOglaexa g0 TUf
gf TAO+AUfyAg pAf AUFARGEAO TigH MEx@EALgORIART Tgx + 'gKT ifx @ VIBROAY§HPT ApfURIETITIYIA PAONMgtGEm yyfyR gi "ATAKK TyfTfyAakK
BATIAGYAGTBIIUfAJETx“a TyYAPfOAUYHA TLRTAS Al yix & '+gxi"UGtx@HiygyyfTIAK ff AgxGafTBATAP A Biyadl pKaJyfigzUf A?2=>BYAt TUA
UTfitAgyd UlytafUfyfigappfPAE+Mg R fOyOaygAgKT 'TapfA!$S TwEYHiz@p TWIfan "AKTaxgtgit TAUTIxjyAiB UBTETpgxT+UydA "A“Us TUT+ "fT1
O+Uf YApf AO+AUTafTAUTF A 'g b Oxfigappf ApfUARKQATY fTFABAQD i GOHKATZ AFTBfp ffafpf yfTA+ABae Tyl Ug y + 'Aif TYARGyAQ UTFAxQO Aa Tff
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Tschernings investeringer
| fremtidens lgsninger

Grant hjerteblod og strategiske minoritetsposter

BAfUO+gAatA0:Txg bzfUfTAPINYVESTERMNGER PA TVAERS AF VAERDIKADEN

TA>gJzfT £ 'Aza UafTAT aaf @y
FbUTXngéfoTn+xxfﬁx“ i -pAOKARK YTy + AfazybAE TfgAf "0’ fpf yAfTH
TfAUf AUG'ax’ fAUTxFyA£A &@ﬁ@fﬂ' fUffipt TxyfygK gyfTYdA [A0+h’ TA
I TTfy + 'PATfyfizad UafTAzd 0 M+HffyAfxyfT fApfUAT Aix pB+ Jay+ AGTIA

pba yTOA 'Af AUeBAGpBty+ xyBBYMT+g+xx O+xaa+’'z2fun 'f _
K fi 't TG UTfiiBae ' fBTGO JZf fit K‘ITutl:pnTynUTfOfyﬁOinx Ta+’ifUnyQ'1'¢m1n Hyphen FUNDAMENT
E+xf gxfTAQyA' TfA KApfURAgOpT" pkfylghiyiigapyafyi gxfiA pAdy# "fyii ;
O TfgABTO JZfgiiBT"“'3 '3gh+U30 x3Wyyl Tt Tfpy+ Uf b
fit+ UfA eefiip UfTAGyAKGaggfAK AT TUf gi
Tfgg “TJfTA 'A Gy“Thk E TfgAK Tyff alfddtdgyTayf- +g><f'?ﬁ&‘ﬁuw'y
OfgyfT+ '"fTAigK UfTABTfUYYApF Mu"ﬁf

@C

34 HYPHEN FREMTIDENS
fist Ouy+OfiBaeffefyaBafTfyAB+ yfx3i FAINDAMENT

TfTE ThAx OfgyfoTﬁ>ngfT + A OffyyitaaBfgip andyfigxaBfAJ+Tx"“a é pon 2an;fg‘i,:Jﬁf,TﬁnBiCiFfGLir:gfi;EOiggffézf;UﬁYT%g?:n;?;;n,F’]galz?i?jnfgbxwfi“
UffiziJjafa yfJzn 'z Ot’y+Of”?}’?jf”ﬂmg'yﬁomuay” ”y+Oany+a”§ il ‘ngg‘ﬁgmyfnozafTrytmﬁpayfT:ﬂafTﬁp ATiywWy&BIBAfg + fTYAUITAGLXTITH
y TA*UZ TUTfngy“y ghiQ” PAE+ANYMIDRY xxfagffipfy UfT O Uf iz U'gyT+A 'AU=TIxBi@'Ff3A 'Ap Bfat UgyT+ffpApaTx0 yAaaOfTfAIAVIatyTee
fAyTaU+y+ fafixaKtydat UYAUFTAQITF fTh BT* fatApayfT+aafTiz gyfyntTan gappf ax’ fyapfUuitbfxgbiyTau

Massiv teknologiinvestering fUT0 + 'gKT ifxyfTh y+ faafaBfy $* Uapf yfTh

Tfyfigy TxfgyfAit* Uapf yif-TAO TfgAJ+T

x“a Tfid+x OfgyfT+ 'ggyTayf +it+ PgFFpt—h

+fi0tt0augsn "A’'f £+ UO+ Ux "gx PfT f i

Tap+f AT “KYAZO TA>gJzfT = "AA OfgynfT

f AGFAUFAT+TiAgy TfAz OfUlxy+ nevvorlmp - Home.Earth

»gJ2fT + 'A fUT=0O + 'AUfp yITITH 'f

fUgx TITAPFUABFOOT 'At TA I AgtxTfTH

TOap++ YAQyATfgg “TJIfT fATF gfgAfgiUigh J

xOQua+t+JiTfyhy=ab o fizaxTiUaqBR | oop HOME.EARTH DAMIFO GROUP

_yAx Oay+OyiKQO ygegyfpAfifTe pggfagxaBApfUA;jO ThA>gJzfT + 'A fUTxO + 'A
$ afyfifTAxaaTyafE+figxaafigf ao%xfabfbaazga‘ﬁbsuaau fYRUFEWO xfA+ TAFTfpy+Uf YABFPF yfTfTA 'A fUgx TITAPFUAR
O Tfghidf+taauUggyT ppfia+ATa b0 Toy¥mQ it '8 'gx“ay“Tf Gee'y+'2fUR "Ayta’ 'fa+'7BOGAT+ 'At Th ifYAgexTITATAp
t Tx0 yApfUR“UO+xa+ 'f i "Ay0 fAREOITARAKO TU+ aURY AKgATyRpOTxfURUFTATaAfIMTfgg “TJIfT fATE gfgn
OfTAf Aad 'yAgy TTIAUTARQTAB et MM/ GAGGRTIUgA BA“ VU Rl if UfigKfx afTfThtgf UfgixOaa+f+JfTfyfiy+aBa’fi
afufad® TUxx Ufb O TfgAf'f AxfT BTG Jzfp x pxgxi'fOx gyb xTfUga Bb
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Ikonisk bygning
renoveres

Nationalbanken er fredet i hver en detalje. At sanere,

PI+3RDP @& &b

(AYeeeD 8 IRD 1624 8

mestervaerk — med over 100 tons asbest, der skal

flernes — er noget af det mest kreevende arbejde, en
entreprengrvirksomhed kan fa. Og her er Tscherning ikke
kun nedriver, men storentreprengr.
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0aB0 xAK Aj0DOPACPA==APEYAUfTAZOTAKT 'fyfiBae’

0 paGTxgn,0y=+
D”UfﬁfTﬁfﬁﬁiﬁéG Ufyghipfgy by Teapsiifi UFTAGTBfIUfYRA "fiz aUyRO a
Be’' + '"fThiA>f’ fyAdFA T fA 0JBAUfyAFTIUfUfABa ' fTxPA
gf YA K+ TyAtTOA>HECAy+aA>HFGA "AfTfUfyfA+d
?==Hfig pAf AGtAUfAee 'gyfiBe’ tAWTIEMAa gfgipfUfigy TxfiAigdpaTBfIU
a0 Ufyd 'f g+ UfbA,“A’'f fp’ TAUTKAITY fTfaft Tgy Tx + '"AdfAgy ax gyT
g+ fipfgya'f fp’TxBf UTATF OfTx 'fi i! TAey aZYA KBee’ + 'AGEAUfYyRA afi
g+Uf A Kt Tfagf A AfyAOTBfIUFYARUATAQIFfy§gikK T+gfi ~«zfi 'AgfaOffiiy yad:
L‘J"yﬁa/TLxxﬁEgi i'Bbﬁ.p Ufi?=A=i Oifglp &fyi’'f il fTgafOfiey+xaadUggfTO:
fTAO“TUfTfyRy+af pxT+ 'ﬁ’7Yani:L“Irb|ﬁJ>f'I'ﬁ:gﬁ]AHeBé g+ 'YApGAfT3A "fAp+ U
+ 'f giBGP===ApERgx0 Tfhy+yY pFERTTREFIUFTP

fiepdi@AWfyA’ GpafAiyd’'it TA aeyfa+OPATI
THXuf BfZ aUFTAGgBfgyYATIfT fgi "fl
zfayi sefyl’'x gyT“xyx fA'f* UFTRAQIFBGEBUMWMIAPpfUARTITBx “pAyxan’'f G
gxTOKKfgyfATOppfTYAUTTAL: Ufglfiadydky ftg 'fipfl0yfT+0afyfixd A+ U’ AxAt"
fTAFTIUfyA+fAgs AzfazfUYAg-AdawidmTBfIUfA“UL
TfghA+tdy yix TUx fT+ "Apfuf,Gy+x GaBG xf i

AfTfU = 'ghee Uz ZfUTT fAT TAGYyGB£OQABI0 xf AfTA£xxfABATHAT U “fAfy
UfyAoTx+yfxy xgxfA“UyTeaexb IfxyPATIyAfTAfYyABTO+gAK YAOQyA>gJZf

BfyT giAaUfyAdaafTpfgyinf ag ppfafnfyn

Over 100 tons asbest i de fredede xaf UzfYApxUyid+iaz OfUgyaUf YA“ Uf
rammer ttf yaz'ABfO 'f ZFUPAA'AUfyABfO+gfT
af fAixfAyd’fyd "AtTOR+ gydaady+xxaTmyAfOTg®dR Tyt TAzfafAaTfigf and
Bae’ + 'gUfafififT fTA>gJZfT £ ' OUVMga=MTfA 'ABee’ ' fi KAx'f b
y giagBfgybPATfyAfTgydyyfgapfUidp UfT fYA
y+UggOOTf UfidpayfTx0aafThATfyfigxtafigxffiz Uf A
f TABee’ = 'f gifxgxgyfTf UfA'f pfyTxgxfi
TappfTYAzO+axfyATifayAfTAf AGEAUTAGO Tfgyfi

0OfTAK Azfaffigd'f p

Ikke kun nedriver

TfyAfTA 'g AZfTYAgO'f AGUgx+aafThAg+ ATTaRA
Ufitafgyfid UTfAgO'fTPA>gJIZfT £ "AfTAQYy

Tf yTIKTf TAK A K'0Of i 'figy TAxxxfiAx* f

t TA fUT+O = "YA'f BT“'A "figd fT+ "YApf A

'g it TAgfaOfid KBe' = 'f PAExATI OfTITH
yi’'x gyT“xy+ f AxAT z“gfyfi+d_yaoKfAAAAYARA
20 TAO+Ap yfTITAYTOKfpKAaOGUITYAT Gp’adgYid
yO'KOKA 'f Of aseegbPAA’ fizfTAzZaTAOXA g
Tfigyfuf af TpfAy yaoa OfTU x = "AK A
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“Et hus som Nationalbanken far man nok kun lov at arbejde pa én gang
i en karriere. Det er fredet i hver en detalje, sa hvert eneste indgreb
skal planleegges i teet dialog med myndighederne. Her er vi ikke kun
nedrivnings-, genbrugs- og saneringseksperter — vi styrer ogsa selve
opbygningen af det nye tag. Det stiller de hgjeste krav til sikkerhed,
dokumentation og naeensomhed, vi overhovedet kan mgde. Lgser man
den slags, kan man lgse hvad som helst.”

Mikael Jakobsen, projektchef nedrivning, Tscherning A/S

%o > @NATIONALBANKEN

Bygherre: ATO pGTxghA,0y+x GaBd x

Tschernings ydelse: fAgy Tf yTfKTf Taf+ UOf Ux'A fUTx0O +
GgBfgygl fT+ 'YA aefiyl’'x gyT“xy+ A 'Ay yta OfTU x

Bygningen: fi>f’ fyAGa+fA T fA 0J Bgf YA Kf TYA>HEC¢>HFG
?==HYfi+tA0ayAiBGpP===fipE

Projektets ramme: fief fp'T+Bf UfATf OfT+ "AtTfpAp UAJIQEP
?=A=YfAigOpafyAJUGPA?YGhAp+aPAXxTP

Tschernings andel: A OfTA>==Ay ghitagBfgyAtifT-fyanagBfg
T+ 'AO0EAIGU p“g2KAaaUITA 'fAyd’'x gyT xy+x -4AJAPACH.
a OfTU x = "4AJOPACPA==ApER sefyl’ KBe =+ 'AAKfT
2=?CA fit Tg ppfTA?=2F

Samarbejdspartnere: A Tfiey afiegy at Tgy Tx = "Z¥A A f>0'f
KTxgffi “efie aayfyt’'zYA fTgafOfey+aatUggfTOxJIffiey
TiITBx “pfA«'f 0 Of UfagfAatAUfyhA'apafiiyd’z
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Fra Ishgjbeton til
Kgbenhavnerbaenk

Da en erhvervsejendom i Ishgj skulle rives ned, endte den

47 =D AP4 &6 B . RPpaY |l #D A PR 48
kummer i Kabenhavns gader. Et eksempel péa forberedelse

45 &b A+72 IR + 47 =D AP4 D b Db 4D+
form i stedet for at blive knust.

f A fppfiia g + 'AO+aafizaOfMOBTOyAAKAG yfx“bpfThA 'fAg pAf A st T
Dﬂyﬁ() ayfiBee' + 'f i "Aix-“gfAiRfyx + "A0GEAUF Aixadggzgxfi Bf 200 f

f iyrafOfitfeeaUn fig UO Af BFTRAGATy M+ U“gyT+Bfy fp UyAdta’'T
Ufydpfgyfa fUT+xO = 'gBfy fA+ATOayPON xKiald yfTPA% TafipaiAy+xad xy Bf
$f AOfURAY yoa fUT+0 = 'f AROEATTZOITOGTAXx“ppfTA "AB xfAgfxgA ' QUFTH
fif U ppf AK AA U“gyTtQXfaafynHﬁAgBﬂr“z’&@tﬁYnzO TAt TBxKaggfTf Uff>

>gJzfT + "Af A0 Uf nO IPAAfgyfUfyfyly Mgy AK ABfy YAUFTAT TAx Tyfiy+
BfyTa'yfAaUfipagg+OffiBfy fafpf YOTngfpfBeae’' + 'fi+AAgz IPAEfUAGYRA pU
0ffoauvaBafOAUfABfzO Uafyfig pfabfy Wi fiMyfkan eefiBaT“pgp BafThA i
O+Txfax’zfUf AfTant TU+'fY-AB Tk Uffyfpx “gfAUfpA 'AKT U“JFfTfA aff N
K fyfTApfUfipaggfTAdGtAna+Ofy+ gD TAERGE bfxyfyfp+al fyidt TAgy TfA|

KT Jfgf fT'+A "AlIAvPATfyAfTAT Tgxfaa

AK'0Of nBafOfna gyfig pij Ay yi+ pffARfERYA BT A 'A seyy+’’ TfagfYa'l Ty
fUT+0 + 'g3i A0 & 'gf yTIKT+gfBAI§AXR+®Tfyb

+ 'gz aUfyd "A> yGanTxzapa yf Agy Ut Th

f ix yT aafTfyYdagfafxyxOn fUyoA U giTdgriaafydfTAaxAUfyfigp fifyABx+
Ba’ + 'f gh>>3U xfafpf yfTABaAfOAZO+TIRBYA JZf AfTAK AOQOFIAZf AATTARADY
sfaffi’fig AUFAx* fAya ' fgn“UnpfUABOTTAR fix ppfTAO+AGEAPFUAUFYAZFT-
gyTexy“Tfaafigye TxfAi+ABfZz aUPGRITHRIABAWGAO AUfyABaxOfAiy+ta—Iib

Bfy f figx TfyfiyxadK AKT Jxgfip af 'A OfT
UTO'fyfiy+afio a 'gz aUfyYAUfTAgy UfT TAUF A
Ufgzx’ p ggx'fAyTO gf Tpayx b

Genfadt i byrummet
efgrayayfyAfTAyzanayiya fi 'Atf afikK an’apafi
»»3U xfafpf yfTAfTABafOfyd'f £ Uyig ph



PROJEKTER

“| stedet for bare at veelte
bygningen og knuse beto-

TT-deekelementer i hele
stykker. At se de ra indu-
strielementer sta ude i
byrummet som feerdige
plantekummer og baenke —
det er det ultimative bevis
pa, hvad forberedelse til

%o > @NDUSTRISKELLET, ISH@J

Bygherre: fie Kz+f BfT’

Totalentreprengr: AEGAl gyT“Jyzx

Lokation: AA U“gyTxgxfaafyi>?YiaAgz |

Tschernings ydelse: f> yaa fUT+O + 'YAQ a ' "A> ydanTxapa yf fieB Tf~
gx Tfz

Forberedt til genbrug: A?=¢??f>>3U xfafpf yfTATT+'T TyA 'A pud fyid
y+afiKao yfx“ppfTh 'A et Ty axfufi Bf 200 fTB xf

Byliv: iwaaJfTfgAzAagfxgh'aUfTA+A Bf 200 YdApadis xy BfTA?=2E

Periode: A?=?C¢?=?E

Seerlige forhold: A"Uyad’
TfUfgiyzad'f BT“'A

Ba' + 'gx pK f yfTYARUfTAL TBf

H o
—
T o
=13
aQ R
©

D &4+08j +ib R ID &- b

genbrug kan levere.”

Tue Hvass, projektleder, Tscherning A/S
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Gader af genbrug

9A DIAY A 6RD+ #- -+
— 0g ambitionen om at skane klimaet stopper ikke ved

AYe 6 @D+ D #D & +4.A44DP+ iD 4 Pl §AHIRE,

Tscherning laegger gader af brugte sten, der ellers var
P i4. RDPpay I
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Ua'y+'yYiy xfTAUfATafgyfi

fiz“gf fbn .
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yf f fiix ppfTAtTanfyikza ykT 6k DHgie kvalitetssten,

»gJZfT = 'A "AEfgy+ TBT Uz "Pii-§ofpfiellers bare var endt |
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’.ﬁ? TfhA

b 'UfTAgyf ATTGR'f BT* ggyay+ }Qd#n et sted.
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Bee'fTAUfpA+ Uftiix xTiyfAl a 'gadfndrdabRiimed Vestforbraending,

iOfTydA TAf UfTﬁBIfﬂT’fﬁOiﬁi—étgf'ﬁ—gchglﬁiﬁ@gA/S

+ 'ggyf AGFAz IAxObatyfyAK- A'f BT“'gKadU

gfT fYA "AxAgyfUfyAt TAGyAaaUfAUfpABa+xOff

yrafOfifeaUnfaafTAGttoauUVYAT: TigAUFA “AUTIxyfA

ytaBa'fitfixTfUga BfybPfi_ AUfafnGFAUfpAfTAT Uyd

fy KizfTYA+fA% aafUBef Af fiBax3kblaen erf Uati$vesiie

OfAAef' Aja0 A "Awf gz TO paTxAPAGYATIA“UT TUTx "AOfURA'T-BT“ gpay

gayf+AOfTUf At TAGYARIFTyxf+xIfDROfTViHAATGE, ABF yAxUFf A AUFfyAfTAA "+

waly+ bl yhgx0tFfA xAf gaTyfUfAgyf AdFAgap]|
xQOa+xyfyAy+zafdyAU xxfAafyfdzfayiBaT
Ba’''fiB Tfad'f fi KYfig AUfA“f gaTyfu
gyf Aax’’fTAt“aUgy Uzx'figydB+ayi "f:
yxafip UfT fAaxTaOA pA £+Ofa“tT+A0U’Q
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Afa ’ = "A0tAf BT g
gyf YAad' yaata>gdzfT = 'fi£h
% aafUBeafiK A pa'fTh

%o > &GENBRUGSBELZAGNING, FALLEDBY

Bygherre: fi% aafUBeaefiw «A!lwf g+ TO pOaTxA 'AAenf‘Ajod 2

Lokation: i pa’fTYA Bf 200 fie

Tscherningsydelse: A a '"A"A’'f BT“'gBfa ' + '"A+tABaT“pA 'A
au'a 'gOfif

Materialer: AAT“'yfABT gyf YAJzGO“ggjgyf fi "Ata+xgfTYRafOfTfy
KT ifxyApfUAEfgyt TBT Uz °

Omfang: A~?A?=?EA+tAdGayfi?==Ay gi'f BT“'gBfa ' = 'fA

Periode: "?=?2C¢?=?E

fi

I+

e}

i3

Seerlige forhold: Aef BT“ ggyf iz UBa ' fyfiftyfTAxTaOA[ pA +Of0“+T+A
A y+

au’a 'A 'AB TffO fAitAf ABaeUfafipfUip an piTe.,
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Tf AdpBxy+ fAgy+aafTiAg Taz' fAaxTaOR
a 'g0aTBfIUfyPAjfTAZO UAafTAUfYyA£xxfr
OynTanUfnf AT U "ABf'aee UfAt TFTC
pf A pAdyABae ' 'fAif A eeABaUfafl KA pxT
fyYAUfThAgx0anBfOOGTfghATfAgy TfY
yT fTAK A’'T* Uf Agxdafigy YAzO TAUTA
_yfi eeyYAKOTxazx’ f Ufiit aafgaTfaan ’
bfUfif x“gAK fiBx UxOfTgxyfyfigxtanf
A'fplayfT+0afTAFTOaAUfyA'GpafAT Uz“g
f BT fgfi+ifyfi eeyfiBaeUfagz“gYAUTTAH
pbUTfl £ "gK* xyfif TA 0B gx0Bfyfi+iU
efiBeUfabi

Braa+ fTfAGyAT+OfAUfyR OpabEfTzEgMzaTAgy fyit TABeae 'fp U + °
fUA "ABa’ 'fi eeyPA$f AA AARAYFTT OTBfIUfTA AUfyfAt  Udpf yYfiz

o o [ ]
Radhus far nyt liv
A azx’ ﬁOOa’yfﬁUf fid Uf AOFTPAARBReUWTAAA TAIgfFTAg+x ' AK PAAK GOf AxT (

Pa radhusgrunden i Hgje-Taastrup forvandler IKANO Bolig ~ fuT=0 + 'i pua fgﬁUfyﬁ>Fb=:;ﬁh;§lg?Y9vafia’ﬂ 'YTZO Tfﬁf,f 9 ffyﬁyiaﬁf

N ~ NS < N 4 ﬁyia O, 0 B it 'gO TUx'fAyT fTYAUTf Afxgxtgy
b4 7|4bE? 4 +A1'7- 46 b 1D 4 Y AYIib 7] fo' *‘b@;bfylrﬁ ) 0bEeA=A G BRI fix ppf UfiB+ U+OfTgtyl
ned. Tscherning har staet for det anleegsarbejde, der gar 'fonT xxfz'gfiK AUf i>==p===fPEMQ§ THigyaeTf UfAtTaAt TgyfiigkaUfg

" : S i : 'T* UPAA ,ARA a+'ABfyf fTAUfyAgfadfg ph
den grgnne ambition mulig, pa hiemmebane i vores egen Ufyfigy Tgyfiix OfTyfT+ 'gKT TfxyeigaigeyfyiBa+OfTAf ABeeUfaYAUFTAT

kommune. gat'gA+ATO pATxA A 'ABG'T* Uf RIMARATTAWG xfYRO+AUTAfTAPfUABa":
yTO gt Thay+ AGfAfxgrgyfTf UfiB/a@ Uty AfifgyAa gOaTaz fi fyfAfTAAYRA
fTAfyAGTAUTAPTgyAfEffxy+OfA’ TfEORABBIAPTUHETYyYAUTTAGAATTIUfAgY T
JATYA ThAxatpaGtyTexxfyfigx0aBa®UBMUfyA effi KA pxT+ 'AUfyPA

nynzuOUfno TfyAB Uffz“Ty=+ Amaag, der starter med at bevare
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“Normalt rydder vi en grund og begynder forfra. Her var
opgaven en anden — at bygge en helt ny bydel op omkring
noget, der skulle bevares: treeerne, den gamle bygning og
den nye s@. Det kreever, at man teenker sig grundigt om, far
maskinerne ruller, og at vi planleegger hvert laes jord, sa
ressourcerne bliver pa grunden i stedet for at blive kart
veek. Og sa er der noget seerligt ved at lave det her stykke
arbejde i vores egen kommune.”

} 7e 18 -..0 -8ib 8 ®./&£iPa }.E£ID+ d & %w

%o > ARE T *+€ ,T_,YAiD _¢> <>€°w

Bygherre: AA ,ARA ax'

Tschernings ydelse: A a 'fi'fiBae’'fp U + 'A "AyfTT QTBfIUfTA

Projektets omfang: fA>T0 g+ Tphay+ Ad

1 ==ApEAT Uz“giy+al
afia+ 2fUfTAROAJAPASA=AT xxfz g

>Fp=
AK Af A>==p===ApEARA'T"

Arkitekt: A f UG'fTA

Periode: i?=?E¢?=?G

>gJ2fT £ '/ a 'Ath

"0 'ApfUAT TUGTBFIUTA
'fiBae’ 'fp U + "AK @

T U2“g’T* Uf YA>Q0gyT*“Ki
+ T TA?=2EP
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"Nar vi rykker ind i en byg-
ning, der har staet i naesten
150 ar, handler det ikke om
at rive ned, men om at tage
tingene fra hinanden med
omtanke. Vi skal strippe
praecist, sa alt det, der skal
bevares, star ubergrt tilba-
ge — 0g sa meget som mu-
ligt af det, vi tager ud, kan
fa nyt liv et andet sted. Det

I gyf A>C=n TAOUTABa' + 'fT fadfbaLa O - O 514 8 1P

pfgh 0 0anzlfTyfyAzAUd QX”B“tééItéét%"del af Kgbenhavn,
AgxT+OfTAUfAfYA aeynqu+yfaan3:z’éeau

STKKf AyTa gt ThiTiTATG gxfnAa®d FHEL Er praeCIS den slags

ytUa+'fTfAaz OfUg UfA~ n+ﬁ0ayn>E@I§gaVeerberagnder for.”
yrafUfyd eefiBexOaTyfTATl axgf'auUfi OOTy
bfUAB a+ fTYAB“yxxxfTYATfgyQ" 'IDen | EgeCk?r a%/de“ngSChef
yfaPATfyAfTAf AGTAUTAQY Tgyfny'ﬂ—ﬁcée-{nﬁngwﬁ fTh
+AUfyAJf yToafa Bf za0 ﬁtﬁbﬁ fA TYA 'R
x“ Af Apt UTfAytaBee' * T Ofgi fUPRAEfgyYf f
gx0anBfOOTfgYdA pBa’''fg '+ O feensgmbaeddgat i system
AK ' 0Of AxT OfUfAf Apfy Uxgxfiyxa'a

o | ] | |
150 arS hlstorle kr&ver fy KAUTTE TRITAUF A+ UOE Ut fAZOUTAGGYfT+0AfTABATORG TyfTfyApfUF
+ 'Af AU+gJ+Ka+ At TAg+'PfA, TAKyAA BAYN0AaT f 0 Of UfagfYn 'nz0 Th

$ TOG UafghitTfpAt TRAyAT TgO+OWPR WA T2 aUR A g pzfUR OFTAT Tr

= 31
31 I+

Omhu bo Ayo'fAUfyATTOAZ+ 0 Uf ApfUARJKIRBIO 0T+ 'gO TU+ fABa’ + 'gUfafAdi
KT Jtg+ Yfg pipd fifaafTgiBee’ fymdiymiaEfafiOfif PAARGAYATeUUTT
bfUPR>gJZfT * ﬁzaT figy fyfit TATKEUA+g'FzIH = 'fi pxT+ AAEP===ApER%
#- . p - ®2- P i RPI.AID RPI N &b . ok o RIEAB@ £ AT A7 AoyAtKIMUABAEAB&'YH "fTP
< Uan+><><fng>< SUFf AGyAT TFAUfYYAUFTA
A 3RD+ 46 b4 Y4 AY R-+4D+ }.EID+ 8 @aﬂn-d‘pafy& 141 iy VRt A Tyio chagr@arta OaTyfTiyfigy TAE TU%'
indvendige nedrivning — den nhaensomme stripning og de- K AJOPAAEPCGCAPEYA ' KGO AtAyl AMK AUfyAGTBIIUFYAUTTA +xiit
: . : b+tUyfi+ff AGEA Bf 200 gy yyfgy$f ARPYGYRAKT JxgfAUjTYATf A’ Ui+ UOT
montering, der gar forvandlingen mulig uden at gdelsegge Bft TUfUfiBaexfT fTYiz0 Tha 'tgyuT¥Hgy Offf UfganK naayAUfyYAaUfT
det, der skal bevares. "Aigy 12 UyfT+ 'AfTAf AUFARGERAZgW O =&yBG fP
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Bygherre: fi>Zzeeal UfTAT“KKf fiexAKOTy fTgxaBApfU

Kunde: fi>zeea 0 UfTA "A,II

Tschernings ydelse: AA UOf Ux'fi fUTx0 £ "A"ATeU £ 'A "AgyTzK

Projektets omfang: fA>T0 g% TphlOy+t AGIA>EfBee’ = 'fTAy+tai seyiB
fya faTf0anRJOPAAEPCGCHAPERA-JOPAC=P?==fApEAt xabfix au
Tschernings andel: AJOPAAEP===ApEAF TUfayAK A>EfABeae’ + 'fT

Periode: "?=?2C¢?=?F

Bemeerk: iApBa’ + 'f A“UF TfgAlG+n,llaf>gJzfT = 'gAT aaffifThg
iOTUATfp azy+
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PROJEKTER

Tveerfaglighed | fredet
kraftveerk
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ninger, hvor hvert indgreb skulle ske med kirurgisk praecisi-
on — nu forestar de konstruktive andringer.
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E

yTIKTf TYAUfTAXxO Aa gfAauf ayO T’ f
f yTfKT+gfYAzO ThAy A0 a 'gofufax 'fT
T+0 + 'gz aUfyYd> yoandT+apa yf Aigap
gKfJthaxgfTfyAagpfUff yTfKTf TAGTBf
jyfige xT +gfTfyi: Ta Bpb

Az’ 'fKadUgf At TAzfafAKT TfxyfyfifyQE
AUT+Fyfghaff>gJzfT £ "YiA> yaanTzad
“Uf Tyffigx TFaTBfIUfTAzAUfAyaxxfYH
| %y x gyT“xy+x fTA'Af TAOyAgx0BfAK
Uf A aeffiz UTfy = "YAZfT" UfTA+ gydacz
'AfafOdy Tgxaxyfd 'Ap UfT-fAGU’Q 'g
Ofifi " Apf gA>gJzfT + 'A a 'A“UF TfTA
aeffixa Ox+ gyldaadyx fTYA afAyfTT
'A+ Ugx“UyfAafyaG'fTAtAgy af '"ABfy P
tTfUfyABa’ + "AfTAO+BTayx fTAf ALl
fyfit TxfTyfA+x U'TfBAx0O figa ATFO fTAz
gx0afnBfOOTfgPATITE TAROGTAULAPT vy
UFfTAGTBfIUfTAgx'A'f fpfAiBfy fA“Uf fig:
iTeegyfagfTYRAUT Af fgyfATtaTBATFIAOT

Nar det, der fiernes, ikke bliver
til affald
TfyYAUTTA® TA K'aOf Ay
OAldTagBfT'ABee’' fUfASGgxt TFAUS ngfafxy+0fny1r "a +
DyToafﬁpfaafpﬁ>H?A i>H?HYTORTATABAfORTT+'T TyA" U
Uf AixTatyO TxfyYAUTTAZ aUyialdff+s fafTeU + 'A0+aa
BTe 'fTfyfi+id’d "PAAAUG AfTABaURBTyNAZOTAZ aUfyAzfT
TTfUfyA Ayf fyAOGTAIOTAR;OT+aU¥fplWipliggy Tgxidy ppfTA-"ATIT x gy
zoavYalAv3aon' fTa 'A00 Uy T YR Ty #ygTHPIMARZT BaxxiK A'f BT PA_ AU
fipadTph T'*adfi'f 'Agx0afyTa g ThAOfyf ' apafiyT AfTaf$agx+ Jf yTaa
yrafifyd aeyfix ay“Tfayn "AfTzOfTO@byagxifiyizfayn eeyfia+Ofx Tyfftyf]
glpaz 'gK* xybAAK'0Of AfTAf AGIMEARARNGE'f BT gyT aUf fief T'YABa& 'fyi
gxfax’'gyfYAUfTAt+ UfgafiayATae UUBTIgRYygy XfIif A>2 paghATapB YAK @
A e+ UTfyyfAaUfyfi+ UTfYRAg ABagdzfiTAxQgMf'f AipdyfTfaKaodUgpkh
Tppfi “y+Uf gt xy+x fTYAglhpy+U+'fpfuUn
OyAUf ieUTfligxoad "AUfATTIUfUTAYAYTAUMTAgad ' gh K'aOfTYAUFTAOU QX
gy Thf*auUgy U+£'A“BfT Tyfp gKfJxO0a+xgynAtTanf Agyd UGTUTf yTIKTS
OyAtifT fAapfgyfip“az’'yidz“Ty+'gyfip“azt
'yA>gJZTT + "VOVROBWWARAKT J+ghzO TAaxUyAUFfTAgxQ
TfAUf-Agapat @MBa b
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PROJEKTER

%0 > @VMASKINCENTRALEN, CARLSBERG BYEN

Bygherre: AwT KI A Kg

Lokation: Awagyf“TgOfivAlaTagBfT AAaef Yi

Tschernings ydelse: fi>O T’ f UfAf yTfKTxgffi’ iBae’  'fK3
UxOpl ygx T+ 'YA fUT+O + 'YiAxa (x3f "ABfy

gt UTfy
TUfTAgOpyR efiigy ax

A 'ACUTxtyhAxAzfafiUfABee ' fKITx Uf YA

fT

Bygningen: fi% TfUfyfAxTafyO TxAtTAA>H?A>H?HYAyf fyAdfhAlaTafrjaT+aVUanpagx+ z0aYAlAv3aa fTa "Aada Uy T

Omfang: i aaffix gyT“xyxOff

Periode: i?=?2C¢?=?E

Seerlige forhold: A% TfUfyfABae
gfafxy+OftTag TyfT+ '

fURfxgyTfpfAxTOORAy+a
y Tgxfy ppfTaA "Al

+ O
=1

Afgreensning: fi, TA>gJzfT + °

T TyAyxanUf AOxUTTS

fiUfAfTAOTga yyfyfi+na 0tfi?2=2EYAO+afnBa’

A "AUfAyfx +gxfi+ gydaa

=3
i
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UT+ fTAFTOAXTOtyO TxAy+adf Ap UFT fAK“Batx“pgOf at Ax*ay“TKiTaf

Oyx gfT+AfxgfxOfT+ "A "AgyT “xy*“TfafigyaB+azyfyan

f A0 TfAx gyTe“xyxOyfixaaT

“Maskincentralen er et unikt stykke industri-
historie, og opgaven har kraevet en naesten ki-
rurgisk praecision. En professionel bygherre har
sammen med tidlig inddragelse af Tscherning
j +4 (+ pb 4P4 AYaeA-+4 w- -+ADpIt
Total Diamanten og tre afdelinger i Tscherning
har virkelig vist Tschernings kapacitet. De store
konstruktive indgreb kreever neensomhed og
omtanke, og logistikken omkring den nye indret-
ning kraever tilsvarende ngje planlaegning af reek-
kefglgen, sa vi passer pa de fredede rammer.”
Per Starklint, afdelingsleder, Tscherning A/S



PROJEKTER

- - TAf ifaBxanz aufTi 'Aacufpy iogyx TREBFEAT+ 'f Aa+  fTA+AUfAy+az
Be|@gn|ng 0og beplantnmg N ABITITAT URbG fak fhy =111 GHABTE(TU1h Kxd yiThaw 2 31 1
T UfTRAOGUfgyO UFT Aa+' fTAkfeefyiffikdr Uxy+ f i+ UA® UfThax yT
- - xOGBafTh "Ayfx +gxfi+ gytaady+ $TVH aUDEA “TiBaAfTAf xfaddpd A K -
tII IynladeStatloner K iUfyfigxGanuUfTad® TiAf ABfa ' +pMNTABT QM MUfA "fAgatUgy TxfAafafpf yi
7 aUffiy+afny" 'YfAx gyd yfiBfadgyf+UmpTAfixwfAHfUAyTOUxy+ fafigy B +
. . TPAAfAT Ta 'fagfAdtAUfyAgy TOyfke UM yfia xay+ fTb
Danmarks ladenet til elbiler kreever mere end smart tek- BHUTAPfUARAGUT KITay T AIATOfTRATOITITH
nologi i standerne. Det kraever ogsa, at selve pladsen kan >gJZfT + "AUFAGKII+0a+gfTIUfAB flemafastbiler, mindre spild,
i 1D A }7+DAY (+ 17ED+D+ }.EID+ 8 e IDTABA B Bopg 4y iommomase it nrrarmori :
1D+ AA+D+ DRD+. Y -1D.4-48 D+ | .45M4{A @ wih JinsaDFreaspaTaItKyr A KyspiTigApfUAf fig Az |
en grgnnere opskrift. >gJzfT + 'gh0 a 'gifUfaz "AgxUf B2LR0WT 0 Of Uyffiytagaa'gpayfT+0af
UTFOfyAf AUfUxxfTfyAtaBT+x Y iUl Tawd yYfid T AveatyTexxfyA+iagfadfip
KT taBT+xfTfUfitaxgffafpf yfTAGARDITIRGA NG TUxAfafpf yfT-fAx ppfTi
gyOy+ fT fpii-faOffita+gfT fAfTAQerBHAYRKARKEGUgF YATIU“JFTfgRgK+3
b Ugy AUf fiz TUfABfalgy + 'AtTBiEIBKAMMUGY My+anfyip+t tpspVYip yo’
Uf At Tx TyfgApaTx0 yYA "AUfTAx Tfg
yTO gK TyfTAfTfpA '"AytaBa’'fpA€fg ay
f APfTIAU x“pf yfTBOTAXxA+pOaKT t+afid
f Tge = 'gx Uf A"A "Af A'’T Az £TagyT
VETYAUTTAX ppfTAZ“Ty+ fTIA“UAK AUFT
Ofifp

TiyAfTAf fataafiBT+xA+AfyAgy TyAK®
UfyAfTAg UG YAUT A'T i pgytaat 'f
fgafitxxfix* f+AUfigy TIARAGTPBIO 'fa
bf AtAUTAfafpf yITYA+ 'f Aa fTAp Txf
ytaYit TAB+af iz aUfThgy+aafd 'Aaa
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PROJEKTER

% > @BETONELEMENTER TIL CLEVER, TUREBY

Kunde: filafOfTHA ~e

Lokation: fA>“TfBee fTf a'fs pT Ufy

Tscherningsydelse: i a "A"AKT U“xy+ AOFAKT $aBTxxfTfUfAiBfy 3faxgffafpf yfT

Omfang: ACC=nAfafpf yfT

Leverettil: i>Bfiase aGUfgyly+t fTAxAzfafiad Ufy

Periode: 1% 0BT+xA+AUT+tyfAg+Uf A?=2724afia Bf UffigyTayf +gxAgapaTBfiUfApfuAlafOfT

Seerlige forhold: fi GBfax0 0afTAfTAgy Byfizx UA+AUFAKT $0BTxxfTfUfA Kx0O yfThAexxxfA£A
gfaOfiita+gfT fZaAIAv3 Ky+pfTfyABfy TfJfKy

5Pl -4 fY44D .43A 86 &b -4 1D (D .b fo.
fra de spredte pladser og ind under kontrollerede forhold

i Tureby har vi skaret spildet ned til et minimum og faet

langt mere ensartede elementer. Vi har samtidig optime-

ret betonrecepten med genanvendte materialer, sa vi kan

levere feerdige COgreducerede komponenter, der er lige til

at montere ude péa Clevers ladestationer.”

Thomas Fossing, projektleder, Tscherning A/S
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ESG

Et ar med fokus pa
fundament og retning

2025/26 har veeret et ar, hvor Tscherning har arbejdet malrettet
Pl -4 .4Y+ D 47 I- b 4P4 4 + Rd+ . IDID . 'w:-6
Ambitionen har ikke veeret at praesentere feerdige svar, men at
skabe et mere solidt og retvisende grundlag for de valg og prio-
riteringer, der skal treeffes fremadrettet.

gJzfT + "AzOTA'f fpApa 'fA TApARafUR+AUTf fA“UO+xa+ "AZ0TA>gJZfT + 'VA
I uTBfIUfyﬁKTny gxfipfUfn gHRGERIIBIRUfAPTUA_Tz0fTOgz“gf; OfUgyd
"B TfUea'y+'2fUf"fig Taz' yAGfUFAGTBfIUfyAp aTfyyfyApfUA“UO+xa+ 'f AGEA
T TAJETx“a TA x pxYAQGTBfIUgpk &l fe3gyTayf tipfUfiyxaz Tf Ufizd Uazx 'g
“Uun fagfbretGpyzU=+’ ﬁ'GTﬁ TfyAlKk@eUfa*ip Ty Wi+ 'fThhAeyTayf' +f Aya fTH
GyAUfTAZzaTAO TfyABfz OAt TAf A fyilghi aflyghi+ Ug+ ' yfTA "AKT+ TxyfT+ "fTA 'A
AgyTU“xy“TiTfyfiy+a’'d 'Aiy+xafi e AN HAGEATD afdyfAgsxTIYAAyYA_«e30TBfIUfyfx
$0 'af Ufif aafgAKT JfggfTh "AfyfAff YATTOUR pg yyfgAy+xafix xTfyfizd Uazx 'A
yfyAUQyQ'T* UaG'Aza0TABfyeUfyYAayOOTOOH M 'ABaxOfTAf A+ yI TITfyAUfaRAaTA

AfEExyf AOEATAFTIAL UgQygfTAEMIM0EyURZATR

yt f nfaaanfqufT y il Oani Th s D
ESG MILEPALE 2025/26

Afa BfynafaUfyrgf fgyfa TAFTA_
UfT+ TABafOfyfgapafyi "AgyeaeTx
yaeUfa+ fTIATappfApfUfit x“giK
KT+ TxyfT+ 'f 'A C)fTBéiXDﬁTfy _yaBafT+ 'Ad+Af aafgATappfTA 'A T'G £gfTx "At T
+ Tgyfd TApfUAfyfigdpafyf «-3% of fpt Tyf+ yfT AKT2 TxyfT+ 'AGtAO gf yat'fi_es3
t TpYR 'AGTBfIUfyAzaTA+AZ TA'T
TaxyfTAGFA KBae’' £+ "afldyfigxaBf

o % TgyfigipafUffi_«+3TOKK TyA“UaTBfiUfyAftyfTAE

AKTeaeU = 'fl 'AgyeTxfagfddfAuayd’' T Uald'fi "AU x*

“U't 'gK* xyfyYAa+Uf y+3+JfTfA0 "UO£xax 'AOtA_ee2gyTayf +f 'fix
+ Uglyg pT UfTA 'AfyaBafTfAUf#
f UFATOpPfTYRAg pAfTfpy+ U+ fiiy SEEEETIEEt: fnbuTXfoTnfyng><+¢yfnt f xfaygy f UfA

@& ' fgiO+UfTIAK b gaegyfply+gxfi 'figappf z 'f UfAy+ fiytafi_es+8b
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Veerdikeede

gJzfT = "AfTAfyAf yTIKTf Tgfagx(
I UfTAafOfTITAOD a 'g3YfABe ' fKalUc
A fUT+0 'gf yTfKTxgfTA'f fpi

N
f'f KT Uxy+ figGpyAiO+afA“UB“UR "AgfT
x yTOxyfTPAE+A KITITITAKT2p TyAK
paTxfUfyApfURAX* UFTABAO Uyfigy TTfA
bfaafpgy TfAf yTIKTf TfTYAx pp* fTi
+ U“gyT+O0Txg pzfUfTh

E TfgiO TUxgxOBfagffigxfTA+xfiy yfAgal
bfURAfOfTG U TfTA 'gapaTBfiUgKaTy
+ Uf At TAYTG gK TyYdapagx+ fTA 'Apa
Bee''fpayfT+0afTYROTE0GaUgZ UyfT+ 'f
gKfJ+0a+gfTfUfA® UFTf yTIKTf TITHRAA
£ fAaxy+O+yfyfTAOGTIYG fTAO+AKAQD
"A“UT TfagfAadtn K'aOfT fA "AGTBFIUTT
a Bf UfApfuiayn Ky+pfTfaaTBfiUugpfy
bayfT+0afO0A'R 'fia '+gy+xit TAQYATS
Tfgg “TJff TBT“ YAlAv3“Uafu = 'A 'fA
gftdaup

fOfTO JfT fAGtga“yyfgiz giAd Tfgrax*®

UfTYfig bA OfTya fTAUf AO+UfTFAUT %1
0 Of UfagfbaifTAOTBFIUfTAO+AGXY+O)
QyRETIppfA'f BT YA'f 0 Of Ufagfi 'f

x TTfxyAGft0aUg? UyfT+ 'A "AUFTpfU
“ UfTgy yyfAf ApfTFAJ+Tx“a TAO TU=x
E Tfgfit TTfy + 'gp UfaAfTAf-Ta xTfyd
U+fT ffi TUf ya+'2fUYROpB+y+ fTYAZTQ
t aafggx0BA 'AUFYA'T fAZIfFTyfAzAps



ESG

OPSTROMS- ﬁ EGNE AKTIVITETER ﬁ NEDSTR@MS-
AKTIVITETER (PRODUKTION) AKTIVITETER

7, v & &

9 Ry s 119

Indkgb af materiel Transport af medar- Anleeg Byggeplads Brug af opfarte Genbrugsmaterialer

0g materialer bejdere, maskiner og Ae’'fp U £ 'Yixa GxYiwad a ' + 'YfAa '+gy+xYfiz UTfy + 'fianlaeg E Tfgfi'f BT“'ggKfJtOatgyn
A Ux Bidth efipagx+ fTYAUhaferialer xatply+aKig + *~ €YA@iMBeae 'fKadUgYda Bf UFAUT+tydA 'A g T'fThAt TYhAdyiz gyfUfiapayf
“UfTgy yyfTAO Tfgib anapfigxfTAK ABea’'fKaaUgfT g& * '~alUfx $TagyT“x@fDWE'fz aUYAg=xT*0O ' ggfT O+ R¥dportering til T+0afTAt TA eeyna+OPATIT U
ECibifafxyT+++JfTfyAB£RAU T+ TAfTAYTG gK Tyfn Tf OfT+ 'YAad Up a+ 'B UyfT+ 'A0tABe 'fGft0aUYAg:x kynder gapOGTBfiUFTAOXAPTURAT f

pagx+ ta UfAzA?=A=bPAfTy+aff Aigy TAUfafdatAd Tfgh xfTzfui "AO+ yfT+ Ta gyday A Tgee fTAx" Uf ﬁprUﬁXfﬁngi gffiaxy TfTYH
fOfTO U Tgl’]bﬂTBfTUfﬁbeﬁKgyT bglixy+O+yfyfTPbH# Nedrivning . UGyOR 'ATOKK TyfThAk hﬁgfé@ﬁg T fTAf TAdGyAf A
t x“gAK iz Ux BAGtAapayfTxa €fgg “TJdfx Tya '+ 'A 'AfTAZ4TAOxAgy TAptal K OiTX:tiai]ﬁiUl}HﬁbT UfTan | YA BT gblyfTxaafT fA
afTAapfunaaOnpzal K O+Tx + A btai gJTff £ 'YAgx g p® Tfghf yTfKTf Tpagx+ fTh yﬁéibﬁxTOOﬁA€>GYﬁT-,AYpiUfog a'yphn

"Ai'f BT“'gpayfT+0afTh fuyG’ + 'Ay+an’f BT Wy TfApayfT+dafta SgnatnaT gX€¢_¢_fT$ﬁ;(ﬁ,oﬁ fp TxfyYh

ptal g fT+ 'Y+ UOFf U£AF TBT'ROtApayfT+0GafTAfpfecgPdl “faxg pzd A
Tel £ 'fi "igx T+ 'P v Ui thEia © s e a+paTf gx0aBITDBA
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Organisationsdiagram
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$ TO xTfyn+if AUFU+xfTfyfA_«+30tUfa+ '"ApfUA
0 gOOTAt TAgyTayf' +YA“UO+xa+ ' 'ATAKK Tyf
T+ 'PA_++30fUfa+ 'f AGTBFIUFTAY yAgappf f
bfUAU+Tfxy+ A 'ATfafO0 yffit TTfy + 'g

bT UfTAt TAGyAg+xTfYAQYAB TfUes'y+'2fUh

+ yO'TfTfgAxABfga“y + "gKT JfggfTPAAAUT f
Ub'az' fauUTxtydt "fTfTA_ee30tUfat 'f fig pi

f AyO T’ f UfAf ZfUYARUTfTAx TUx fTfTA 'A

“ UfTgy yyfTi+ UglygfTAK AyO Tgid+d T'0
+gly+ f YApf gAfifTgxaBA-"AxpKafpf

yfT+ "Adtdax xTfyfaytayOQ'AafTAat Ta xTfyA+tAUfA

f xfayfiif TTfy £+ 'g pT UfTPAd
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TSCHERNING HUSET
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ESG

ESG-strategi

Vi skaber fremtidens ressourcer — fra farste greb til naeste liv.

Mennesker

Klima og Ressourcer

E+AO+anTfU“IfTIAIAV3E yf (
egen drift med 70 % i 2030 og @ge
andelen af materialer til genbrug.

fy Vifvit Sikiifiet rummeligt arbejds-
miljg, hvor alle har mulighed for at
vise, hvad de kan.

A UglGyg pT UfTA
 Diversitet

* Uddannelse og karriere
 Sikkerhed og arbejdsmiljg
e Trivsel

A Ugdyg pT UfTA
» Transport og logistik

» Materiel og byggeplads
* Energi

 Affald som ny ressource

Ledelse og ansvarlighed

Vi vil drive forretningen ansvarligt med tydelig ledelse,
klare rammer og ordnede forhold.

A Uglyg pT UfTa

e Veerdier
¢ Adfeerdskodeks

» Leverandgrsamarbejde
 Antikorruption
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Bidrag uden for driften

O+xa+ 'YAUTIOfyAOtA sefA0xYIHBNDFHG IJFT fAy+an a'0+ A+

ag = 'fTia+x Uf Aif TAB TfUa' yEPfA
pbayfT+0afTh "Ayfx a 'xfTbhhA.0py+U+'fixT OfTH
Tffait Ta UT+ 'AxxxfAax* A eefix @yrigeyandvarige investeringer
bf i 'g AOfUZ auf zfUd 'fAad 'gx’yfyid
KBOax + 'AyxafUfia g £ '"fT-YAUTTAQaKZmiK
yf yxoafp e % TfpyxUf gi%“ Ulpf y

e TOpzxt
pidyAB+UTG fiA
Be''fTtfygfixatpllOtyTexn
zaTh>gJzfNye Bidrag
Bae’''fydg+ fiix Ofgyf
xg pzfUfTa/irksomhedsberedskabet
e pAf AGfAad Ufygfigy TgyfAadxy TfTA+x Uf Af TAH

New Loop 0 a’'An’'nfuT+0 = 'AT UFTAO=+A OfTAf fipad
@R KAfTAfYyAKQO ygegyfpiy+afngaxfKaTxA "Af AT xxfAfd az fAgKfJ+xdazgyfTYAd
0@0x3fpBlaal’ fPAE+Txg pzFUFTYWFOFxBA’ TfAf fd:’ Tf UfAt TgxfaYhA TA0
TFO“fTYAJOTjfTA "Aa+’ f Uffix(d ABJgpadifyimMappfgfiafnax“yyfiz UfagfTA A
J+Tx"a TyfigeegyfpYfizO Th,f@f “NAQFOF TV fyfigxaeaUfgifxgyTipfAadOfiTZ
0fzf yfThA 'A00gxfTAfpBOaad'f YAWfaghThRfaafTAUfyA'f fTfaaffiyT“ggfagB+aafufp
x0 ABT“ fgia+'f A 'A+'f PAw AUf fip UfA

Bee”fT+fyﬁfTﬁ+ﬁU+ggfﬁ TA+AZDEP LA +tafiBfye UFAT AO gf ya
i

n

BxUTO'fTA,f@n Kiy+xafndyfip+s UgxMBROER/faUp+: +gyTITf UfAUTiIxyATYmA" ffifgy+xaafi KA 'A- TfAf ATFRAATFPA“UUG fagfggegyfpfyn 'f

afnf '0 'gfpBGaad’'fpi $0T+fAj0 gf YAgy TAxAgK+Ugf AfgXhgumdd+giUfyaO+xTxfa+x' A’ auUfFp fTfThAg pi Gyx OGaydaO+xUf gJf yfTHh:
BfiUfyfn 'fig yyfTA TUAK AzO T+ TARTE+xAZOTAf f f yTfKTf Tgx0BA+A* UfTO+g + 'f b

A:gain t TKaz'yfagfYd TAO+hAzOaTAUfATO ax'fiap “gxafThf

&'0+ AKT U“JFTTTAf AT xxfiiBae’'f pAf idfAnad Ufyghigy TgyfhAdaxy THondendor éntragrenagrskab of fpAgy yyfiytafdgx afTi 'A“UUG fag

payfT+0afTig g pfixg afT+ 'VA " aOfAfgmtfayAfTAUfYAQT TF UFYAQ\EGEFTTGH U’ fyAKOTy fTgxABAPFAATETIIf gy  UTTf UTAB:UTA fTAT U |
gx+aafO 'fAadtn OfTgx“UgpayfT+RARSTRAG GMO TfgAyT UfTﬁy+éﬁbetﬁ}BﬁUfﬁTfKTf Tgx0BYfAt TUxAO+dgipRBgeTifix pKfyf JITYRUFTATTAIF y1
0 Uf AKT U“xy+ A "AUxTfxyfia’'f BO“Tligfigy TfiapOogx+ KaTxfA 'A0 TIEAOa&TQ#'Tikg pzfUARAGITAT AxadTAGOPRETIpy+Uf gAGTBfIUgpOTXxfUPARE TH

tTOaA fUT+£0 = "gKT TfxyfTPAA Of ¢y UL Bif ik fPI A 7 'ApfaafpAd TfgAftd ax z2fun "ABIfzaOMyMyfAya’ fTAOEg yAxAUf 4 OFfTBfO4
a'0+ fRa+''fTAg afUfgi+fA Gy“Ta+'nt Ta 'fagfn t TRGyAgyae TxfA* 'fgAfod fﬁyiaﬁayﬁyvﬁﬁﬁ/ﬁ g fTT+'2fUYAG gOATA "AZ
QFf>gIZfT + "AeT“KKF gAxfT f TTEYUROYTYF+2afAO TfgApayfTfanaigO+0§ Mk Tiyn 'A pg yyff+U|KTiykydie xxfAix“ AfTAGt Tf UfAAO Tfg

AUfyit TOf yfgYAdyfApayfT+oaf TUYL"2#UVRB+UTQ anC)tﬁU xy+ O yAy ABFHT OPHGT xgh AGTBIIUTTAE ThABYAY UDINAPHiA 'g A0+ y+ fiiBae 'fgyf fi4
T TBx UfagfipfUAxTaOf fi pAgfatpiya@B AT B gyzfUR "AyTee’ ' 2fUbMERTfRAlgw §yfik pKfyf JITAZ gAB TWO#ixa+ 'f AGFAfyAB TfUa'y+'yiiglpt

52 TSCHERNING - ARSRAPPORT 2025/26



ESG - ENVIRONMENTAL

Klima 1 fokus

Et ngdvendigt ansvar i en kompleks virkelighed
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ESG - ENVIRONMENTAL
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ESG - ENVIRONMENTAL

Prioriterede initiativer for at na vores klimamal

aRR f B b 4+6e£D+d & -4 aafbb 4+0e&L£D+0 & -a 65 % fossilfrie
iROI( -1D-e+ -Ad D+ ®7 ( -ID-e+ -Ad b+ entreprengrmaskiner
Uddanne alle projektledere 2. gen. HVO pa de tungeste Overga til varmepumpe
og formeend i digital maskiner som endnu ikke eller fiernvarme pa
fAID.4Y+8 @& kan skiftes til el hovedkontor
Udvikle plan for Indkab og leasingkrav Optimering af logistik

ladeinfrastuktur pa
AYeaeb( -1.D+
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ESG - ENVIRONMENTAL

Energistyring, egenproduktion
og fossile braendsler
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Fra affald til ressource ORI A FECSEUREER (TN
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Planlaegning, drift
og omstilling | beveegelse
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FOSSIL BRANDSEL VS. ELFORBRUG TIL PERSONBILER
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Ansvarlig materiel og byggeplads drift
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Hensyn til naturen |
0g omkring vores projekter
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Mennesker bag maskinerne

ANSATTE FORDELT PA K@N MAND KVINDER
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E TfgROTBfIUfAPFUAYT+Ogfan "A0 TRE UigF+Dgiagh a+ 'Yig pi'+OfT ifyful AfFf i AFTAUFYAPf fgxfT
ya'fThdtg yaxAO TfgRnO TUXfTAaRN il wWhAYHYYM T Uald’ it TERU+xQaBYmMpdgda: fT fYAUFTAgxABfTAx( VORES MALS/AETNINGER
GpBzy+ fTYRTG'a+'2fUYATL aafgg «iBi "MUBMUIAT TBfUT= 'fTP  UfyYAOAafOfTITPATITE TAGTBT]

TfU
gfi>gJ2fT + 'ATTAUfyAPf fgxGKfVgp an 'Aa TiAGtAtfiantAfyApTaDGRIVA§HBIiUgp+s
HUfTﬁfTﬁUTtC)XTﬂiyf ABO- O TFGRTEGBY T TIgKTxyp g b i
yfTPA" G gfyd pAGTBfIUfyA“Ut TigAK A GyAO+Ay+ayT xxfTYA“UO

T fAzifTyfAixApxUyf PAE TUXfT fiig yyfTh 0TBfilUgKaaUgYnzO TAUFTATTAK: ufaf Aot

Tfy = 'fit TYazO TUQ ﬁOiﬁOTBf'I'U_’an’fQi:E]h/ttf’ﬁ'(Lﬁféﬁﬂif.l.o ngﬁxf‘éy“Tfﬁf’ﬁﬁU?F}f’ﬁio ThRGaafAapfuUaTBfl Exfiytaga’yyfTh g
'AUG FTA'T Ua0'At TAT Ax“ay TYREGNAAEAPTUGTBITUFT fgAf "0 fpMyGKiiy VAat fAp at 2fUTTA 'fy+ S
Kgaex a '+gxAyTa 2fURTTAf At T8 geiatyiyPAAR?=2ER20TA>gI2ZfT i "ot AL Gy FBTFUAIZIVAUFTAYTOU Oyfgy@eTxfAULOfTg

t TRa T+ 'YA“UO+xaz 'fi 'Aa gOOTGWIUMIBIIUFTAY+aRTI A ~fa+ fROATEYAKT "fyAa$Af gaTyfUFAKT %
$fUGTBFIUfTfigxGany“TUffigs fiy+aYopwhddfag pAa fTxf UfagfAGtAC=f Tgh
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Trivsel

gh>gJIZfT + "AfTAPFUGTBIIUFTYTADAUFARGEIAO Tfgh+ Uglyght Tha gOaTa+ fYA

Hgfaﬁf AJf yTOARUTAROIAO TfgrxTBAIUTE TfUse 'y+' fAaTBfiUgt T2 aup
bfUAfyAg+xxfTyYfAg® UyfA A0 gOaTa+'yid

GTBfiUgb+al PAE+AOfUYAGYAYT+OgfanzaTAUTExyfA

BfyaeU = 'fit TAB UffigexxfTzfUYAxOhazyfyYi

gUupOTBfIUfA 'Ay+tax sey + 'A'Ag Tax'yA+if A

O+Txg p2fUAPfUfteegtgxAxT Of Ufi K GOFfTH

"Ax pKafxgfAdTBfiUgg+xy“ay+ fTh

% TAOGyAgxzxTfAfyAgegyfplytgxi 'Af aafgh

T Uad'A'f fpt TITAO+AZOETYA TAF AyT+O

gfag® UfTg 'fagfbpid™ UfTg 'fagf Ai’+OfTH

+ Ug+'yA+AapfUGTBFIUFT fgh KafOfagfAdth

B UfiUfyfiteeg+tgxfii 'AKgaextgxfAGTBfiUgpxal i
it TAUfyfp“a+’yddyit a’fa“UOzxaz 'f A OfTH
yxUbPfA€fg ayayfT faO+gfThA'f fTfayfnz InyT+Ogfayn
70zxaxfynO+xngfThg pAafyATfg aydyAdfAaxadaTfn
TOppfTYfAT x“gAK AgtxxfTZfUYAf i TUf yat'f

b'a 'gy fA 'Af A Bf AU+GA 'Apfaafph
afufagfi 'ApfUGTBFIUFTIP
>T+Ogfagp ax 'f Ad Of UfgRaxy+Oyh+
tgly+ f pPA€fg “aydyfT fABT“ fgAytanU
KT+ TxyfT+ 'A0tA+ UgdygfThA 'A KI &’
y yAigappf z 'ApfUfiUfyfia Bf UFAQT
BfiUgpzai aTBfiUfPA

w AUf fip UfAgxTFT
yfTfgfit+g afTfyYApf

VORES MALSZATNINGER

E+AOxafntdgyz aUfiafyAyT+Ogf
BYAR“UROGTACA 'AGTBfIUfAP a
TfU“JfTfAyT+OgfagOaT+ay+ 0
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Uddannelse og karriere

bfURGyAgyaeTxfix pKfyf Jf*UBExBpgAY@UG fagfTAB+UTG fTAO+AUTg “Uf f

TExTeyyfT+ 'A 'fig Jt0Af+ xaygandyh 'fAxf UgxaBfyAy+anBTa JZf*UUQ
Bee''f3f 'AQ & 'gBTO Jif PAE+AZ0Thifyflg fR'f fpiap aTfyyfUfAaxy+O+yfyfTYd
at'yit x“ghiK AOYA“UO+xaffiB UffTO OUFTUFEfaya fagfA+aaTTa 'fpf yfThg pa
"AtTfpy+U+ fAPFUGTBFIUfTIAgOpERgx*xTOYATgRAT gx“fP i
BTO Jzf A+xdz IfTIA'TOUATTAy+a' ’'fa+x'fif Th
f ABTfUFTfAp a'T“KKfbf E+AgapaTBfiUFTAPFUAY%e s YH> $°A 'A*U

Oaa'yfal BIf yTfa AzfT* UfTA; Tf>00gy T KA

E+AfTATIKT gf yiTfyA+AA ARl _$yfTRUDBaEE pp* fA A PAKTAXy+x3A 'f
gfg“Ub0a’'fyit TABa ' fYAQN a 'A 'Bfgx gyExaygfigt Ta BYAUTTA“ UfTgy yyfTh
50 TAO+AB+UTO fTAy+afGyfi+Uf Yttd IFMfEAGUTBIIUgpaTxfUfyPA% afTfAGTAULggfh
fagfgBfz Of 'A“UO+xafi $°3x“TgtTV&BTH TfTAy+anftyfT+ a'f UfAa g yyfagfyn
bayJZfTABTO J2f giyfx a '+gxfi 20xaWfyiB+UTG fTAy+afnB UfAtdgyz aUfagfn
O Txgp gg+'faxTaOPATIT U OfTAY PAYGET M+ABTO J2f b

TgJifT + "AOTBfiUfTRgeegyfpaa+ty xGBTa J2f PAARGApATBfIUfApfURA’

n

O+A+xATIO+UfT+ 'f AGFA fUT+OfT“UUG fagf Ai+h

gUpOTBIIUFfAPFUATAR "iA%YAZO TADYUABDEOTOIAYA fTA>gIZfT + 'A+fia xaafn
ytanlyfAgzxTIYAQyA“UUG fagf gt Hyz GyYOFGyiG piipt tKTaxy+xt Ta BA+AE gx+aUff
y'Th "Ay+a’ ’faz’zfUnGtgKfiafTAT PR YEWIADHATSO "fA%a " UfTA-ap

Bfz OA AZfT* UfTAf ABTIUFTIAgKpFAMIAAI$S% *>8YAZO TH" fiix yT U

y+a' ’'fat’'2fUP# JITfgiiy+tafBTa Jzf i'f fpAKTOxg+g Tfh

Oxy+OxyfyfTYABa’ ' fKadUgBfg 'A 'A K 'aOfTh
- pif AUFARGEAO Tfghg Jtaafia g UTRAFRAGgAK ABAG UyAd UfyA'f BT* A 'A
»gJ2fT + 'AtTOARPGIA?=?EATIKT gByfURGETg+yfyPf

1

BfgyeTfagf At TA%e"¢ex af ADgyPfAsf fpi $fUGTBFIUFTIAT TAytUaz yia gOWFAY @ TAFM+ATIAfO0 yiA fyO Txi i
UfyyfAf '0’fpf yAaTBfiUFTAO +f 0 xakdsy pé& uddannelse, karriere gy yyfgi'f fpAgyT“xy*“TfTfUEAa TeUATBfiUgE TaYAzO TAO+ATIKT gf yi
QyfAgx0BfABT fipfaafpi* 'fApfUMBOY tAlant Ta a BYRZIT* UfTApaxxfT3A "Apfy TOUTxg p2fUgKITgKfxy+OfyAK ABald Uy

GayfT ay+OfA“UUQ fagfgOfifi 'ABay/ITSHFAGTBIIUITA>gIZfT + 'fip aTIypRYRiyMIABUTO fTAy+aR 'fyAy Pt OFaYBfTERNRTaOXxy+x$ Ta BA "ATIxT
x pKfyf Jf“UO+xaz+ 'Yitlgy? aUfagffo’m+ A“UOtxa+ 'PA-Gpy+U+ ATEIBHGROER 'ABfyTA yfTA“UUG fag
xOTT+ITIOfIfAK fiyd TgAGtha T'0 pAG+ YIPAAXATTITIOfIYAZO THRBUGTBG+xa+ A "AxATT+fTfAg pAJF \
E TfgAy+a’'d 'AfTYAOQyfAyaaf yixao @kTppIATAp a+ 2fUAE TAAYA“UO +kafffifgpfig+a6® &fgng Jxaafia gOATPAE
VORES MALSATNINGER ba 'ffit TpfTYRA 'AGyAB UfA* "fYRTTIOATTA AfxgfpKfaO+gitTaAa TaK Vfapfygi0gBRdgiB+UTO FTAY AR "fyi
"ApfUGTBFIUfTIAPfURGAYfT Ay+OfATPU M AfaafTAgKiJzaazgypPA 2 (fTfAixO0atyfyA+AafOfTa JfT fi "Af F
fagfgBQ' T Uffigx0anzaOffip“at 2fURT TH B TfUes'y+' A“UOtxa+ 'AOEAB UFAOZTx
“UOtxat 'A 'AO0 gOATPA »gJ2fT = "AB+UTO' fTAUfg “Uf Ay+aBiO’ URBae ' f3A 'A0 & 'gBTQO Jzf fig ph
Ufat 'A "A“UO0+xa+ 'AOETABTO J2f AFAZHPR
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Sikkerhed som kerneveerdi

T Ua 'f UfAUfafratAuUf fip Ufyid+ U’ T fTAfTAUfg “Uf ABafOfyfigyaeTxfy Y SNV YNNI CES 5134 = S
O+AOTBfIUFTAK PAARTf ABTQ Jzfiipfun bfURAe ' fT+fygn TBfiUgptal B g
x pKafxgfii 'fiy+tafy+UfTAT+gtx PRPYYIRITBITHO +AaTBfiUfyRaxyBOgEBAEOIFAPFUGTBIIUTTIAZ0T i A e R I RN R By o Al T 1y
K 0OfTABfyTO' 'yfTAO+Ag:xxfTzfUWHIY pAUYATUROTURGYigye TxfATaKKUGRFTA+fiBiad UyiAd Ufyfg=xTFR
t aafgia gOGTA 'Aif Aif T“Ug y + "GEATABOLIGAZ UfagfThii% Tp afyipTyiaIMABT* fidtA TaOxaggfTH ) )
xOta+yfyYayT+Ogfan 'Af Ad gOOTah Kt TTTifia gOATYApf AayfgxaBEGK TH 2/ b TAQQITIYAK ATO gxf TBITUG +OfT+ Tf
At TfBae’''fagfYfdg iT+gxJ+A+xUf y+fxJfTfgh '
E TfgAy+ta'o 'AytafigexxfTzfURABag ' fUNK figYii+ Uf fi*aeexxfTA Kgy Ulykker og leering
fTxf Ufagf iatYAayn“aexxfTAtxxfiaaf fa e pAf yTIKTf TO+Txg pzfUAPTUARIUFAGIYAgxATKITIATEgxx O “TUfT+ 'f
t TfBae''fgi'f fpATH afTA 'AKT JfEeelied kering tegtgxfii 'Ax pKafxgfAaTBfIUg KToWAyMOBadTU+ 'A fig Tat 'yt Thiz U2
pbf fi'f fpAO+Uf YAU+GA 'A 'AaUT TKyd Jf*UO+xa+ 'AfTAf AJf yTOBADAaAGERAO TIAf AO+gAT+g+x gl FYitgadaoflipfigxna T+ "AtTAR"aae x x
7OfTUG'f PATITE TAGTBIIUFTAO+AGpIATTyyfygfig+xxfT2fUgaTBfIUfP A& Bifygyihit gy +xxf A0 Of UfgAUITOfDRax WHByfTA. Ta+ yA“UO+xaz+ 'f
pfURGYRA’ TfigexxfTzfuii TO Tf UMIKARTAUTTA'f fpt TyAf AT »xfiily dRfyifTfUgxaBiy+aia T+ 'fi 'At+MB&ROTAYFA UfagfTAy+aa “fgigy TABT
Bee 'fKaaUQfT fii 't yi TITfyA+A WifMWya®+yfyfTYABababiO Tfgh TaxXffgiadxfifg pAfyip antigz figfed® + 'YAUGAUzggfi'+OfTAO TUxE"al

I I gfi>gJZfT + "AfTAgexxfT2zfURATpAigegyfpay+gxfAgexxfTZfUg’f FIWATBIIUfYyApfUATxgyfT fAO+UT

?=?L MCaexxfgiTixZDf gid

fTRUT+3yPp UG fYRZ20 TAO+A+A TAZAOUfAX“TgfTAtAgy+aaau 'Apraz’2fURT TROyAz0 Uafit TfBea 'f
gOTBfiUfA "figfafxy+Of fUT+O + B TfgyifhdikxfgtTixOf ghat 'fTATITYHOFEKATA Kgy ThA>Gaaf fABT* fgh
Fra regler til adfeerd t Tgyfzi aKgx“TgfTAT TARGAATAPFUMTE i TiAR+Of0“PAELAZATAUITT TOAAUTYANAP+aa 'YAKT: F+yfT+ 'Ad

Af Tfyghna BAZOTAUFTAO TfyA "fyAfTX g OKTMAYAUFTAQTBfIUfyApfUMmFOUdAR TAfYyAgy TxyAf: x“gAK Adyfgf TMB & Bif Ufif TBfUT+ "fTAK fiyO T
gyaeTxfigsxxfTzfUgx“ay“Tf PATIWEBByagdfTM xO0a+tyfygg+xT+ 'YABGARAXUYAWURAYR fphigyae TxfyAgtxxTTafgliy+ f b

Bal Uyfnd UfyfAfyfAgy TTfAfT x*gAK fi’ THAYEPAB O’ A pAT.A>>B=AOfUT Tf UfA

gyT“xy+ YA KgyaTygp UfTA 'Ay ABTAfPgUFTHAB Tf UfAix gyT“xy+ fTbA_yi

‘g Tax'yAaOfUAGTBfIUg K ' 0OfThjof &Y ietbiyai yA' T Uad’'A fixadTfixOdatyfyg

T+tg+tx PATF fAUzOa "AfTAtAgy+ QUAATAYKT SfggfTAFTAGE Tf UfAf TAgxxxfTAh

Gy“Tax’AuUfanatAaB UfA+ yfT fAQTB Udagfidtn K'aOfT fA "Af TAGyAgsxTfAy+taazUid

"AgOpOaTBfiUfyfipfUABea ZfTTITYAZOy F&XTUDGfTAZ giBa 2fTTITh

Sikkerhed i praksis

VORES MALS/AETNINGER % TAOYATFU“IJFTIATzgxl+A+AUfyAUG az fAQT
BfiUfAZGTA>gJZfT + 'A 'g fix OfgyfTfyA+n
E+AO0TBfiUfTAAO 'g+'yfyfip Uf x xTiyfAiyfx tgxffia g + 'fThbA_ydAfxgfpKfan
“fpfUffyfit TgyfiUfap af pf fTA+ Ut Tfagf AGEA aefia Tyfa T ayfTAY+Aaf
$TixOf gi* UFTA>GP 'TaOfpugx+ fTAOfUAZ UyfT+ 'A0tATa+gfTYAh
D'fyATOKK TyfT+ 'A0fA TOfU g bRfTgylyyfTAy+Ua+ fTfYAPfTIATzg+x faeaUyfh
g pii’T* Uad'Af Tha T+’ pa “faaffia g + '"fTh
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Veerdier og kulturkompas

TgJifT + 'gAx“ay“TAfTAT TG xKifO#AMxg p2zfUf giAz OfUx y TPA{fTAFTHA

0ffi T'0 xgdy+ f PAE TfghO TU+fyREHQ TR AndfuUa+ fz aufagfitt?
QUL TUARA Ap Uf AOxA p’ gfiz+ 0 UD@KFAQK TYAZFT" UFTAT“yf firgJd3
A CARUTATTAQY Txyfit Ta xTfyA+A& TkgPmApfy+xay+OfyAfTAfyAfx
“ay“Tx pKOggfyiABae 'fTAK A TUf ¥@+TPfWU A aafggxaBYABfO 4
0pBzy+ fTYAT aafggx0BYfta a0 Wi "HfWRG A’ Az URthz
T fAzlfTyfA+ApxUyf A 'Ad Of UfgR@BFnd TU+hAf TAB Uffip
fyAaxy+OyATIEfTT JfK* xyA+AzOfBWIUFTAAA AUfyfa xdaffip
2fT* UfTA+xA B OGTUx 'YAgOpOaTBfIUfA A
afUfagfpiAaTfyd“ UfTgy yyfTif it aappdfyigdyigfThA>gJzfT
fagfiotAa gOOTYATIgKfxyA "At TOfay T AfTlyAafiggxaB
Z+ 0 Uf b f A0+ y+ ' AUfaRAGEAOT'
a+Ofyid 'Ag pAf-Af T
E TUfT fid pg yyfgA+xAKTOaxgxgi’'§ yipfi’ At TAGyAyxay’
f Ax“ay“TYAzO TAgOpOTBfIUfA *A™UDHKATR "fitdgyz al
TfgKfxyAfTA'T* Ua *'f UfAt T“Ug § € fTfUfApfuUaTBfI
fTAt TAayT+Ogfaf 'A“UO+xa+ 'PAGFURPTIBfAYFTHI pKOgc
gxtan KafOfaayABa+Offip UyA TUWyakTHYaEpTyiApf g
iz O a0fTfyA A“0 gfyAT aafifaafORTU Ky WE aafgg
‘A Cfip afgikK Afd’ax’zfuYhid gOO TRy e TRO TULFT f,
BxUTO'Ay+taff aafggxdBfyb

a
0
q]

e pig“KKafpf yAdytanUf Af aafgfix“ay“Thi
ZOQTA>gJZfT £ "Af At  xy+ TF Tf £ 'YAi

g pAt” "fTfTAg pAafyidg Jtdayfd 'Aix aaf'tdayn

t aafggx0Bfit TAT" xyx TIT“KKf PA% T

+ 'f ABxUTQ fTAyxafigdppf 2z 'gxTatyYd

fra’'fpf yAn "AyT+xOgfan "AfThAfyffxgfpKfan

K YAZO TUQO ApfUOGTBFIUfTUTIO fi+x xy+0y+OfTh
KtaafTAf Aaxy+OAT aafaxnO TfgAaTBfiuga+Od '
g Jtlafiix“ay“Thp

—

«Q

>

TIT“U OfTAZATAPFUGTBFIUTTIAya fyfit ty+ay+On
ytaff i$>A3xa“BApfUABGgfi+AjfUfad UAy yA
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Etik og adfeerd

os Tscherning er ordentlighed og UfyAdt Tf UfAf ThA gRdyfzaOfix y&RMiT gOmfma&+’ 2fURK Af AT xxfAJPyTaapiafTa JfA OfTAT TAx TT*“Kyx 0
HG gOaTa+ AaUE TUAF A'T* Uat’ TAafy+xi 'A0UT TUb bT UfTYAZfT" UfTApf fgxfTfyy+' BfgyEXEfagfb
Uffif T“Ug y = 'At TYAzZO TUG AO+A 0TBfiUgp+al Yip+al YAxaxpaYAUOyOBfgxaeyyfagfi
UT+OfTAT TTfy £+ 'PATfydA’ aufTa@pddtetet Cotdegsi Conduct for A’ UAT TTfy = 'ggx+xPiTf fiBe Dialog oy ansvar i praksis
f°f A T'0 +g0y+ @A 'AxfAgdpaTBfiuley@randdrer + yfT Gy+ 0Oaffigyd UGTUfTAg pfA%gEgiied Buad' fTAO 'yAK AUx0a A "AQ
afofTa U TfTA 'AgOpOTBfIUGKOTYEFTIGREADTF v + 'fTAfTAgOpafyAxn @KITGyin "AA Afx Of y+ T fA "AgQATHAMKTOxgxgbhAjO+giO+fiBa+OfTH
OTBfIUfTA+Af ABTO JzfApfURAX pKlADKGIEAl U“JyYig pAi+xhA TfyAfTABANOMAKTAOOR pA TUf ya+ fAQTBfIpiK Tz aIBYAUYAUTTA+xxfAafOfTA Khy
KT IfxyfTYApQ "fAadxy TfTA 'Az [fAKUGQAyy&EA' Agye TxfybPATf A KUMyMBUWAp UhdyOQd *gi "AB T fGTBfIUGYMa#'f U“JyYAfTAUx0A 'Aday+xUft
gxxxfTzfuYAxOOa+xyfyn 'A0 gOATNE M WATE TfifyiffiyeeUfa+’’ TAO TIFEFzTaDd "YAgxxxfTZfUAK AQTBfigkgmalybgf$nafyafTAdyfigxaBffit TBfUT
gxxTfA TUf ya+'fit Tz aUf+igldpaTBf!
EfUR'f yO' fAfaafTAcgald Taxfid OfTyT |

gfTYAZO ThAU+0a 'Axxxfiit TfTAy+aniza
T TBfz aufTAaO+d giTfyyf AyxandyndF
gupaTBfiUfyb

>gJZfT + 'A 'g Af A-BZ+gyaft
pbAa'+OfTAPfUGTBFIUFTIYAAT
TBfIUgKOTy fTfip“ax’zf
fix UBfTfyyfAadad Ta+'fh
ATU + 'f Aigxdan* UfTgy
ax’ix*ay“TYAzO TAK yf
BT“UAK fa 0'+0 + 'AfaafTAafyxgxfATfy
IfTAxG iz UyfTfgAax TTfxyd 'A“Uf AT+
¥ TﬁTfKnggﬁathDanynanX“ A0 Tfgi
b+U+Tfxy ThA 'Aj€3JzfftYAg pAZATAOU (
+ UBfTfy = 'fT fp

< o

Etik som en del af hverdagen

_y+xf 'AOUE TUARFTAUFTpfURExxfAfyRQ
+ zyx0y+xOYdApf Af Ax yi'TfTfyAUfanat
b UfYf>gJdzfT + 'fiKad a ""fTAKT TfxyfT
O a'fTAgupaTBfiUgKaTy fTfA "Af a'fTr
K AigapaTBfiUfTPAl Ufii fAl U*“Jyh 'Ag
gyafBa @fT TU + 'f AfTAKTaxyxgxfial
y (fTYRAUfTAgxGafgtxTfixaaTfa: TOf
"f fpgx'y+’zfUR A TUf ya+'fiit Tz aun
'g AtfAx pKafxgfAafdOfTa U TTfaday+ f
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Ansvarlige leverandgrer og
compliance I praksis

TgJZfT + 'AOTBfIUfTApfUAT ABEfgY0 UUfanatnzof i ApfTfAf UAREfpA
J

fageKfT?

n
+

f
xTfUgAOtAafOfTO U TfTAg pAMWAZO Th>gJzfT # ﬁl pKa

a
Gy“Tax'fufanatinf AKT TfxyBAYGTTYyNYAg pAfTAyxUa+ fTIAK aty+fiyfT+ ToxfTiYA

T TTfy =+ 'PASTUAO Tfgid KUGYfTTWBMiX WKATHA' AT TfBee ' fTA+ UBAadG Ux 'Axi
I U“dynzaThAO+figxaByfifyfAxadTIXiEf4 WHOPME TZ aUR+ABTO JZf PA
t TAgOpOTBflIUfyYfAg pAFTfpaUTfyyfyd+ U’ Th

axy+OyfA+tAfyaBafT+ 'f AGTA e fiaROMfRp U UGRaBgafOfTa U TITAgxaaf+’'f fph

ANSVARLIG KONTROL
AF UNDERENTREPRENGRER

y+ fTbheOpy+U+ AGTBFIUFTAO A pGU ATy g ypd T fff UfagfgKT JfU*
Uf i OfT TU fUfAgye T+ 'A0EAafOTTYAY 'buBaDubn ptoayyfTABG 'T* UgylfxAdtn
BfiUfyA'f fpABfUTIA OfTBa+xYfAydeThag EIf6f A 'AKfTg xTfUgf ABQ' YA

t TOfy + "fThA "Af ApfTIAf gaTyfyAy£Rgd UfagfiatfigfTO+IfayyfgyVYABfdOaTragrn

K ayO TgAGFAKT TfxyfTp 0figK T'fgxfpai 'AU x“pf yay+x fAF TAx |UIBENDE DUE
' fagfiati OfTf gx pgyPph DILIGENCE
. gyffigxTxUyAfTAfyA "fydt x“giK iy yyfTfi i_xgxgyfTf UfA~

gOpaTBfiUfAPIUAR“UOGA YyfARATOFTT AT “ATNT AT Tfya'fgAUFTAA Bf Uff

20 TAUFTAfTAp“a+ 2fUAT TAGYAGEBRMBUOAPUMMRE "fTA 'Ax yT aafTAk ﬁBJe"éﬁﬁ Bf UFAU x“pf yay

“_8

a0 'gxyfyfipfUfixOaa+yfy VAo gOKRMIBFUMYMZO TAUITAgx0aRETIDOo[fgBg wadigx yT aafT

Tfgg “TIff TBT'PATIyA’ auUfTig Vax"pfiyay: fig g PAATYAATBIIUG A 'fi shesgex O TUFT: T
+ Uf At TA pT UFTA "ApayfT+0afTipd iy TaaaUfagfTYRa gfuafTYi+ UBSTY. 4R '/ Kt & +

BfyaeU + 'fif TAxa+paA 'Apral PAOEEKYtg+ MpOP”

=

fTAxxxfAz“Ty+'fiia g £+ 'fTYAPf Adyda tyfd
+ Ux BfAi 'AafOfTa U TgapaTBfiUfRyT2 O +gm gxfThAayAd TfAt Tf UfAK A
f fpAUx0a "YAKT+ T+xyfT+ A ABPUTUFBA "AfTAUFTE TAGxy+OffigK+zaafTfAa+h

l

\

INDEN OPSTART
AF NY UNDEREN
TREPRENGJR

2AAKgyaTyn 'A’T*
2AA0T* Ugylifx

201 pKaza Jf30“TUTH "

2fle Uxf UyfigfTO=+

Uuddiya

Jfayyfgy

|

ga“y = 'g'T* Uada'fizAKT TfxyfT fP%€ "T3t T*“pgiz gt Tf UfAUGY(G“UBa&UfTfA

pfUfRgKfJ+ta+xgyfTAaxagO+ UfaYhiz giTa paTxgh
Tscherning bekeemper arbejds- gy TgyfafTzOfTOg3f "AGTBfIUg +OfT T'0
kriminalitet +gly+ fTYAOfURA& 'fT+fygfeapt* Ugl
« axUfABO T UgylfxYfia Bf UfixgQUTaafRm+O00yfAUOy0“UBeae UfTTA 'A t+f ya+' fd
'Az UftldgynAU x“pf yayx AzZ0Thgh&fW+s zfUfTPA
?2=?=A0 Tfydf itagyAaUfanatanzOfTUG'f At Th
>gJzfT £ 'giipd UgxaBgafOfTa U TfTb

FAELLES FORMAL

% TfBee''fagfi0tAOTBfIUgxT+p+ aa+yfy

'f fphAigegyfply+gxid pKa+xd JfA "Axpad

OTABfx pKfagf AdFaAx
anuU“pK+ 'A0O TfyAf Aatagyh

68 TSCHERNING - ARSRAPPORT 2025/26

&




ESG - GOVERNANCE

Rammer og rapportering

UGTBfIUfATKAGETUSGGTPAO Tfgh TgTf gxOBaAR>PRgAHAYyfT fATOppfTAZATAO£AT file€

T fAB+xUTO fAGxy+OyAy+affTRApATHMGEf yaz A _««3TOKK TyfT+ ?bAREAG:NAEPAGKT+aA?=2ER 'A KTOMAg?PAYAUTTABabPOPAGTU xxfThAxa
gO0Tazx A“UOxxa+ A+l & 'gf "N BETH@IT+P+aa+ fAE$ 3gyld Ul TpUumypydRfaaaf fAi>gIZzfT + 'A “«bATOYG:'UTYAT T“Tf + 'YAOOD U TBT“ ' VYAB
BTO JZf PA% ThH ghizd UafTAB TfUBYYi#WOWRfUTAp U*aft TAB -TfUay@haafUfy "ATOKK TyfT+ "AfTAT TighWyRiaivAig+xxfTZfUR A TUf yax'fAa0+
B Uffi pfix xTfyfAiz UglygfTA+AUT&KWKf Tiyf+ 'YA "ATOKK TyfTITAUOMTToEyRpfagfipfUiKT+ JxKKIT AMAAERpfUGTBFIUFTIPAAOTTBatxA O
bAOGyAGTBfIUfAx Uf At TAXAQTIATOppffkgyMOAxTxyfT+fTA“UA OfBABGgadhbiOUT YAUGYOK" xyfT fAfymaarBKagfyfixxfTA "ATfy £ *gax IfTAf
0 gO0Ta+ 2ful "ATOKK TyfT+ 'b afyPAE+A gxfTAGyA'+OfAx* UFTYBKOMyr 6K TyAgapyA+zAB+ad fi>¢ Befbg Mg Ufag®B+ad A“UGTBfIUfyApfUR"

gJIZfT + 'A20TA+ATAfTIA TAOTEBTKEYRFyHy+anayATOKK TyfTfAfEyIfgiESSPTATAKK TyfT+ 'Ait A fTAGTHPAFBOgfTIyA T'0 +gay: PA{OGUAG
I TfyyfyApfURAB TfUea’'y+'2fUYA f’@Da-mﬁ:D&Hfﬁ'nOtﬁﬂyﬁ 3
3

pfUGTBfIUfTfAfyAxadaTyd 'A “0 JITfyAB+xaafufn K* xyAzAE+$ 3TAKK TyfT+ 'f b
Farste rapportering efter VSME 0tYnzO TUG AO+xAGTBfIUTTApfUMRegutatorisk fokugii biigge- og an-
_tyfTA UTx "fTA+A_"AXTOOF fApfSiApxETA A+txxfAt TUx[O+fgxddsgggbramechen + a Frivillige initiativer og internationale

BigUTfxy+OfyAfTA>gIZfT + 'Ai+xWiFafTADIAUG YAO+AUT+OfTAO+T g Toitkadby+ 7fUR+ABa ' f3A 'A4 a ' g@Nnaer
J2f AfTRA+Agy='f UFA'TAQUARTE “afThg0EfMA+@mUfayQ fTA+AT AT xxfATT+0:
gfTAUfyfg pAf A Gy“Taz AUfaRQTROLTEGYLOLTHA TAUF A'T A bgytaas
OyAd TfAK At Tx0 yApfURA aefixTZOPASATHEAFTIPMITAOATIyAy+aga“yyfyn %o,
2=2CABAfOAUfTA+ Ut Tyfigx TKfUMRKAIPHATPOMAUFARGLAUFYYyfATOKK 1
tfiBee' + 'gTf afpf yfyA!AE€>GSYAZITTADEmMTA yAK AO TfghitTfpgxT+Uy
g Tgx+xayid’'T gfO TU+ff ThBee 'fKAMGgdXHyry+ 2fUFTYAQTBfIUgyQ fTTfy
O+yfyfTPAT+ggfAxTUORgK+aAfTAYRY2TAKTYRGAAPFARAC y2x TT*Ky+ A'f
bfUR>gJZfT + 'ghiaeUfagfTYAZTT WTIgil pp* +Jay+ A AwT 'Tfgghk
OTBfiUfyfApfUARfafxyT+++JfT+ 'Ad0fhApayfTxfavn
JxTx"a TA x pxA 'AU x“pf yadyx AGEA
Be''fKalUgf gAixazplltyTexbi

Forberedelse til kommende krav

% TOQRA>PAG“ “gyfi?=?Efi+t Ut TfgAUfTAfyd G

yt Oayfixazplge fig pAig‘KKafpf yAytadUfynf
fxgxgyfTf UfAf fT'tgee PATOA>gJZfT + 'A
0aafTfUfAOTBfIUfTAgaegyfply+gxiApfUAtT+O0+aa+’n
_ee3TOKK TyfT+ 'YAgy TAO+A’ UynAT“gyfyAyxadUfn
x ppf UfixTOORM pAixaxpaU x“pf ydyx b

Politikker og interne rammer

€appfT fiit TAO gOGTa+ AiUT+tyAz gh

>gJZfT = 'ABae ' fTAK AxAUTIAK azy+xxfTYH

T aafTin 'AKT JIU“TfTYAg pAfTAy+taKaggfynf i
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Transparens — Metode og data

gJzfT + 'ghi_e+3TOKK TyfTz ’Afgréensning og tilgang _
I “UaTBfIUfyfpfURZf BatxAK m@gyafdOfigixatpaTf gx0Bfi ptayyfTh PROCES FOR ESG-RAPPORTERING

fyiTfyO+gf UfiB+aafUfAGIAOBEKY p7fTATTOAT'f AUT+xtyfAegd KfAa>A 'A?8n Yae e P4 (A P4 1D 8 P -RbPa + b b

Uf g0 gf yaz'gyfaK OxTx + "fTYJTpyAIr@GOa’ yfi+ UxTixyfAa“Uvafu £ 'fTAzA0 T
+ UglaygfTh+ Uf it TAp+al YAg JHaaditf I3 gURTAASPAAK’ TfagfT fAfT@Baet
'RafUfagfpi€aKK TyfT+ 'f AfTABUOYAKyAy+a' ’'fax fAavdyanfTafixa+pdlx pKag ; 5 3
K iUf ifT+O+aa+' fAE.$ 3gyd UGGOYW gy ATAy+O+yfygUayantTanafoOqT
T e i i AL KORTLZEGNING~| IDENTIFIKATIONH ~ WORKSHOP
bfgyRO gf ya+'fit TRt TTfy + 'f bJ KfA>A 'A?AfTA pT UFTYAZO Tr>gazfT + 'aryd = 'Aoin | AFIRO'ER (IRO’ER)

ZOTAOTBfiUfyfigegyfpay+tgxfi’'f fpat fTixY2O02yfyfThA-"AK|OwTG+Tx + ’fTYﬁTit?iJ%nﬁéﬁ:fgﬁO“TUij A A
Metodisk tilgang og veesentlighed TYR 'Az0 TAUOGYQ'T* Uaa fyAfTAGEAT|Az i/ NNger p*at’zfufT xOlaxt+JfTx"
sgJZfT + 'gii_++20TBfIUfAy Q' FTA*UROag+yfybpiied KFAAATTA K'I Tyat TAd Tgyfi'a ' J
K* xyfizff fgyT <y TfTIyAKT JfgfbTUfidy MTGEKK TyfT+ 'g TPATITAZOTAg—Fa=y = |
K fidyfAzUf y+x$+JfTfA "AKT+ TxyfDIAUyfAigfgy§iK fayifyaBafTfipfy UfTF—F
O gf ya+'fiiB TfUes'y+'2fUgt TZ aKP JfggfThy+xafdx Tya '+ 'AdffA“vafu|+ fTYA 4 5 6

AUGYO’ T Uaa'fynOaT+fTITAUTTE TH+Ax (DOBBRELT GAP-ANALYSE H WORKSHOP
TBfiUfyAiBe  fTAO+UfTfiK ﬁytuamwmﬁrﬁam 'g’TOUPRAAK’ TfagfT fﬁf:r’VﬁESENTLIGHE[r O ThApa 'afTAOHA Jf(MAh&pR|OR|
gfTA'f fpt TyA+xATfadyz+ ﬁ)i-téﬁl-lstﬂ'gfﬁl,'ifvl'r"l“K Af fAx bl:%i Oy+x AOfAdxyxQzxyfyg BMA) gyT*“xy“Th 'fiz U 0yng—TER|NG)
UfTAzUT ytitxay“:r nofAK O:Tnx yﬁ’ﬁTYﬁfﬁggtTJT:frTnéEﬁOfTa U TITA 'A x b:gxmi TeyfT+ fakn %0gya ”fagfﬁﬁiqi x"g
prax'2fUTTAIAEAEFTSAgOpy A UOhgy# PRFETAMTA OT+ fiixayf TfTp O gf yaz fafp ff bT UFT
U BBfayinO gf ya+'zfUgO“TUfT+ 'fi!T$ §PA
TfyyfAGTBfIUfATTA+ Uafu = ' gO + Yaufation kudiggriinger
+AgapaTBfiUfAPfURfxgyfT fAT U AN & 'ghRaxy+O+yfyfTAgK UfTA B IOy ¥
2fT* UFTAIAEAYRA "figf fTIAO+UfTIiGaPRR giiy + 'f AGTAKT (fxyfTAOAGT+fTfTA 7 8 9
x xTiyxgfTfyfAsfiUs0a "ApfUn_TzBff@YraghyitTan TAyxan TPATIyyfARTUYAESENTLIGE MALSZATNINGE HANDLINGS
i OngyGUf. A+tAf TB+ UfagfApfURAgwTInlE HfitUgO+ 'ﬁ,tﬁ{aibﬂﬁinaexx yYfg EWFNEP 00 y+yay+Ofq ' PLAN &
"Ap aaTBflUfybp + Uf At TAgd KfA>YAzO TA“Uafu % ,f-rﬁngBUYﬁJiTX‘-‘é T x xOdaaxyay+Ofidpla INITIATIVER

. ) pugx+ fTA "AyTo gK TyAfTAy yAx ey fyAysafsaraeiuggladTxrvn xTfyfay+aya'fi '

>gJZfT + ‘ﬁZUTﬁBfOtUgyﬁOGé’yﬁOj(ﬁl'iO'ITy'gfgﬁkﬁ“JTﬂxyfTb " OFT 0 Jff +pKafpf yfT+
pfURUF fAKT JfgYAUGAUfyfRg+xTfITYRAGYfA+ U
glygf fif x“gfTITAK AUfA pT-UfTYZOATHKx" fAAGTBfIUfAPfTIAp aTfyyfympron ;
O+Tx + 'f ifTAgy TgyYi 'Az0 TAITABMYE: fIRATAUITA+A?=?2CAAGTBfiIUfyApTURGYR
70TAgy TgyfAftffxypfeapy+U+ izaTAKTyIFgglf AaT+yfyf Yiag A*Uafu + [fTA+ 10
B+xUTGO fyAy+anf ii 'fyif Tgy fagfaifTAaer TWxa Ax eyyfgiy+aidKT (fxlyyaeKfTa ' OPFOLGNING & DATA
O+Txg pzfUf giiaxy+O+yfyfTAK OaTywfOlyfpfiTM+ TipAt TAaaf fAiayAaBa|Ofid K'i Ty _ee3TOKK TyfT# /i At TBfUT% °
"Apf fgxfTAK Ayd TgRAafid TUxK BOBTxg pzfUg +Ofa“ph, gyfid TAO+aidd+n _J
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+ 'gKT TfxyfTAfTAGTF0aUgp « WTABAYgKTI+t+xxfAaUOyaYig p
ABfgyfpyfAGdffnBae 2zZfTTf giBfga*hpKaffhhfifTfyAigaegyfply+gxfit
+0 + 'AtTfpAt TABFOOT+ 'PA Tf UfA T

it
fi+

c 4

g
fo

ATTIAKIT QK IXGHOBTA A’ AUfTAUTg“Uf YROYAT fi
fTITITA fUGY® FRUGAG UfaratAapayfT+aafTAz Uyf
Aoaaz fOfATBYYE STy i KT TfxyfT fA“Uf AGyAB
UGRUfyR*“U’ TT iy i fyfig pAGT10auYnzOtaxfyiB:
fyfAottoaWeighimE WTHTRxfAt“aUyA“URGTgKFT
TigedOfag g+ Ofiuayag yp

St O
—
=11
+H

o
+
=t
O

E Tfgfigd KffiA3fp+xgg+ fTAFTA K’ bguogidEnt °
OfTf ggyfppfagfipfUfejeAwT y x Bf gAtTfp
af PA% a'f UfAO gf yazx' fiaxayf THFTHUGyOP

bfUyl’'fyafixdyf' Txf>fiex Ux BAGEAOQATITA '

yif fgyfeUfagfTzYAaxayf' T+iAf«Erarbgda gadvikling

Af fT 2TfadyfTIUfAOxy+O+yfyfTZ¥AXTOWK K TEFCE 'f A0 Of Ufgh

0ttt 0aURETORUT+3yZYAxOyf: TAKRFOVMOY & TgTHO Txy 1A "AO+afns
gfTzA "Ax0yf TxAFA-pfUNTBfIUfTHKEUKT£ LFixafyb

DOT+'fixayf TxfTAfTAO“T-UfTfyfA+xxf30

gf yaz'fafaafTAa“UfadUynA’ T UfyApaTRO L&f+AUfAXx ppf UfA TAO TfAg Ta

A AOGA YyROYAKT: T+yfTff
A f

Z
T xgxa“UfTfAagy Tfip

Oxy+Oxyfyb t x“ghiK a
Datakvalitet og begreensninger e D'fyABT“ fidtAaxy+O+yfygBagfTfUfRA
TOya'T* UAG'fyAt ThA_««3TOKK TyfTgJfKifA
fTAxA“UO+xa+ 'YA "AUFTAFTA pT UFARPTEAMUOGYOIU x £+ 'AK A0 TUxx Uf
Bf'T gfyAaUldyduU x £ 'p e eyaeTxfyfigappf z 'Apfaafpfip ag y

f

£ 'fTYA+ UglygfTh "AfttfxyfT

e <] KfAAR*UAfU + 'fTYAZO TAf AO gf ya+'d
UfaROTAUQYGARTTABGGFTIYAK A E TPhemkam aa'yfAy+aya ATfyyfTAg: AK
fgy+payfTATTIpAT TAGxy+O+yfypgUaWdigy TgyfA*Uafu £ "gxxaUfTYRAZ!
o UfTf yTIKTF TfTYAzO Thxa+pfiagyTaT+fyYayTa gK Ty 'f+ Ux BYi
afyyfTfix“ fAgappf a+’ fit TgxfaaMfuAfgR+xxfABfTf + 'fTABUgfTIyRKYMTAOG gxfa+'yAdyd K' TIAKT D@GyYHUGAT pfURGYAB+UTG fiy+anT
gappf gy + 'f i 'AUF ATFAfO0 gYABKYKT U*xy+ g px gy + 'fTAt TAyAWAETITOAT fABfgy TARGEAf Aix PRAB Uffgd KFA>A 'AUfafAGTAgI KFAADP|
F0TAT TAUFYATFg ayfTf Uffixa+p 0% BT A ceffix BAGTApAgx+ fTA 'ABHATHGYapayfT+aafTYARGTBIIUGXTIAWYAYHUGK® xyAFTATIU“xy+ gftif
fgAKT U“xy+ g px gy + 'fix* ApfURRODgxgfi UT+fyYfAig pAxxxfAf yeUmyfikf dUyAxO00 yx+xJIfTfyAK Adaafny
Metodiske valg +xxfAUf nafagfgb i GUgx+aafgn+iUfiiy+a’ 'fa+' fAUOYBHUfyApfUAGYAx Baffix xTfyfi+ Ug
“UafU + '"fTAtTGRAY+UAa+ fTfix BAGIApGgx+ fTA . «f BT“'fi 'ApayfT+aafgyT ppfYAAQaTp aBaTfAxa+pafttfxyfTAO+afnBa+
K' TfgAK ABO"'T* URGIABT Ugy HHTAUR K’ TfgABagfTfyAK AT tgy TATEGYTIT+ 'A "Ap a+ 'Af U “A+xGExfATyataUfyix ppf UFATOKK TyfT+ '

BT“ AgapyATfKaTay+ f 'AOfUa+ bz AWTAEMGFGIEGAaUgh Uya fTITPAARAWYAgya UGTU+gfTfy
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Ledelsespategning

Udy fiBfz0 Uafyd 'A’ Uxf-UyAgygTRIKIAT TATF gxaBg Tfyfi=>p=CP?=2CA"f
K Tyf it TATf gx0Bg TfyA=>R=ICPRE?ETEDP fi
"AA=P=BP?=?Efif TA>gJZfT = 'Aj aUx 'A P
fUfagfgBfTfy + 'f iz Ufz aUSTAFLYfTAO
TgTOKK Tyf fiacta ""fgixi OfTf ggybipratayyfagfaf aiTfyO+gf UTATIUf Tfagfi
gfipfUR TgTf gxdBga Of bh + TAUfAT T2 AUYABFTfy + 'f A pza UafTPA

BfgyaeTfagf ACAUETixy: f fizORAUKG giEfUf gRaxy+O+yfyfTA "AKF 'f

TfyAfTAO TfgAd KfdyyfagfYAQyd TgNgT kK Biyfifi+ Ugy+aafgiy+an’'f fTaat Tgdp
'+ OfThRfyATfyO+gf UfAiB+xaafUfAdd¥Tgry U xf Ufagfbi

2fUf gRaxyxOfTYAKOgg+OfTA "At+ 0 g+faafi

gy+taa+ 'AKTPAA=P=BP?=?EAgupyhdtAipfgfayeyyanshi tA?=2EDbi

DIREKTION

Sgren Tscherning

BESTYRELSE

Karsten Sgderberg Lars Simper Sgren Tscherning Klaus Bodilsen
1% Tpha Uzi
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Den uafhaengige revisors revisionspategning

Til kapitalejerne i Tscherning JET Tf gx0Bfyfd 'A TgTf gx0BfyltbiBp&fOAfAafUfagf Af yf AZOTAy+aATZUgRIYA

Holding A/S “0tz +'fAidtnax JfT f i 'AgfagxaByyim+xO+UfTfAagfagxaBfyYi+ Ugy+AWfAyTietdifT ATa @G TUFTITAO+AT+g
+i OfTf ggyfppfagfiApfURA yfT Qy+xAffiZ0TAC UfyATfaa+gy+gxftayfTOuyk Qaf @ftipe + Tpay+ A+xfix JfT
_yz+Jgfieyd UGTUgRAA GTURE TA JITFiydfyygEn Tf gxOBfyf 'A TgTf gxaBfyYd“d gfy

Konklusion + yfT Gy+ 0afATfy + 'ga+-ifTAt TATfO+g pbAUf fiigxeaUfgABfgO+'fagfTifaaf
TiTgAfyxgxfAdUt TUAIA A fl UfRevisbtstansvar for revisionen af kon- “Uf TpfTA 'A“UT TITATIO+g+ gz0 U:

E+AzaTATIO+UfTfyfix JfT Tf gx@BUyRaf fTfafy+gxfAaxTaOYRAUFTRiCeiregnskabeét og arsregnskabet "fThig pATfaxy+ AK AUzggfATxg+d+i

TgTf gx0BfyfAt TA>gJ2fT + 'fij AWATHPTNxYAat fg pAO+AZATA KiedlyipOanifgmayn K iz (A TAURGTAKL DATEIHG: gBfO+gYAUITAITAY+A
T gx0Bg Tfyfi=>p=CP?=2C,A=b=BPLFAEMGxfAt TKat' yfagfiTA+AZf BYAURRre a&fT T gxaBfyf-'fi TgTfxfaz'yd 'Af fyAyrandyAua fA'T* UA
UfTA ptayyfTATIg ayady K’ Tfagf VGBI dTUOR 'AA_+A fil UTPATIy fTHEIVIfgrpAzfazfURTTA“UT AO gf ya+TmO Tfgfix xa“gz bA€xgtx f A T
f'f x0K+y0a K’ Tfagfi 'A yfTYAZIKIOyyRagfYAGyAUfyA K fUFATIO HGka+gB it YA“0 gfyd pAUf frigspfakbgifiO gf yas'itfias + Tpay+
0 Of UyATf gxOBgKTOxg+gAt TAGTAFRAgyT xxfazt'yi 'Af fyfdig pA’ Bfgle Ry fMmfaafTATIIaYA "AoyAat = OIMGEfyROtABIgO+ fagfTAfTAZ IfT

JIT f ig pAgfagxaBfyAglapynKf 'fgyTfgix xa“g+ b TfO+g+ gK yf' = "ApfUlf Aix xa“g+xOBAIO gf ya+' Atflax £+ Thay+ A T
g K’ Tfagfiat TAax JfT f pPA -JfT Tf P TA'TOURGTAgexxfTZfURTTAfyAZ Ty #OHfiaAvGEUfyABfgO+ fagfThaxa A pi
gx0Bfyf 'A TgTf gx0Bfyf“UaTBfLedgseny amasvar for koncernregnska- gxxxfTZfUYRAPf AfTA£xxfAf A’0TO yglappivagl ywWidigf TYAU x“pf ytdagxYh
TgTf gxaBga Of b bet og arsregnskabet TfO+g+ YAUfTA“UT Tfghnxn OfTf ggBfPprfagyfiin“UfacUfagfTYAndO+auafu =

fufagf AzaTao gOAGTiyAT TA“UGTRFUGRAgfTay+ Gaffigyd UGTUTTA piEa@eddg yyfagfiatns yfT Ax yT aFk
TiyAfTAO Tfgh KiayyfagfYAayfx QXA JfT Tf gx0Bf 'Afyfi TgTFAgfa@UATaA+ fTIAXxTAOOYAUTTAITA AW TAG+AT Tgy fagfAGfAUT Az yfT |
gxQBfyfi ' TgTf gxaBfyfi' +OfTATYATAYOAGTATYATIyO+gf UFAB+aafWfiEd O TxYAGAy+URO2aRdtU xxfAQTgaBRMIATIATON giit TATIO+g+ f i
UffiBtaafufaatax JfT f gi 'figfad ggyMppiagfipfUi TgTf gxaBga Ofies + Thay+t YA Thg UG Atr UfgbR% Al STRIATIOLg: g2za Uaz 'fTY
Oxy+OfTYAKOggzOfTA 'At+ 0 g+fallifigyftARARTWMKTDARUITIAG gOQTfpMy T AMOAA Kgy Ag pAT a'fAGTABIgIAKaghTAUTATEYfTA pgy U+’ 2fUfT f°
A=b=Bb?=?EfigipyAatATfg ayayfyMifTisixJfFT aYiig pAafUfagf no FIMBATAH AR "Ax0 ABfyTa 'yfgfig piiOpdfipasfivii TAGyAx* fA“UyTeaxxfif f
f gf 'fgfagx0Bfyghiaxy+O+yfyfTA WOf WHTAT TAGYA“UGTBIIUIAfyAEORGRUFYAPTUAT2pfat 2fUAXG At TOF g YA pyidtEfxy+O+yfyf AGFAx Jf
f gAKf 'fgyT ppfiit TATF gxaBg TiyfAgxaBf "ffyd TgTf gxaBA“Uf ADIAf xfayOztghfaafTAgapafyizaTA+ UigfedMaBifgis yfT fix yT ap
=>p=Ch?=?C¢A=b=Bb?=?Ef+A OLifyggyfpfiat + Tpay+t YiA“0 gfyAUFAULS flizgxfiBfga“y + 'fTYfRg p#BTO fTAO+Agy+aa+ 'Ay+aYA pAauf g €

gffipfufi TgTf gxaBga Of b gxeaUfgiBfgO+ fagfTiafaafTA+flabAiyT f3fTAK AT Ual'AGfAx JfT THf’® gx0BgKTaxg+gYidg pAafTAd Of Uy
gx0BfyfA 'A TgTf gxaBfyb afufagf YAfTAKOGggf UfYAglpyf pAUf
Grundlag for konklusion EfUA“UGTBfIUfagf AGEAx JfT Tf gx0Bfyfh Tf gx(OBgp gg+'fiigx A 'Ayxax aseyyf

E+fAz0TA“Ut TyAO TfgATfO+g+ A+h OFTH'ggxaBfyafTRafUfagf na gOfTasIA+Af ATFO+g+ YAUFTA“UT Thgaely @FTFTYAg paafUfagf A2aTA“UG
gyfppfagfipfUnz yfT Gy Gaffigyd DRTWAOARTUFTIAx JfT f gf 'Agfafgg@BfymfagfipfUn+ yfT Gy+ OQAafAgWOfyYAfTAT+pfa+ fp

bATfO+g+ f 'AUfAceUfTat fTIAxTOGWAYATAYTA Tyg yyfAUT+1yf Y U@y Karelgfim fiditg+ A "AUfAeUfTa+ fREAUTTONTO YA prafufagf gr“uaT
" auf UTA+ATGO pOTxPAE TigRG gONTR+FUROFUT Tf Uffit TygayAUTUHRTAAED BUUTYFREATO paTxYAT TiyGfamAdEfix JfT Tf gxaBfyd 'A Tg
UtggfiigyG UGTUFTA 'AxTAORTTA fTRTFAAOQ yYAgapyAGyA“UGTBFIULRXALDFRO“TUFT "fTA 'A KTfy2 aUfTAKE<0BfyAK A'T* UAG'ARGEATE gx0B
BfgxTfOfyi+ATfO+g+ gK yf' + 'f GRaggaBYfifi 'A TgTf gxGBfyAK i'g+ UaG'gixfKg+gh* UfTATIO+g+s f b KT+ J+KKfyd pit TygadyAUT=tyAfTAl
1€fO+g Tghda gOOTAT TATIOxgx fUAGFAxgxABgKT+ J+KKfyf pfit TygayAUT+tyYh gOpyd pAUFTAK A’'T* vad’AatAaUfyd K
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t TTfy = 'gf zfUFT fAaxhix JfT f fifjapit Thay+x b

‘T Uad'Af TAdyA“UF TpfAf ix xa“gx 0

bAix JfT Tf gx0Bfyf 'A TgTf dgxTfghd gOATATTAZIT“U OfTAGyA OFfTO

BfyPAE+AfTAO gOOTax fAat TAOWIBTFAGYGBITIH = °'f fix Ufz aUfTAXT Of

ytage dApfun 'i’f " AUfyf“Ut Rédig =+ 'fThRA+A2f Z aUAy+anuUf ATfafo

TfO+g+ gOTBfiUfAyxafBT“ A ARG +OT=TP

f PARExAfTAf fO gOOTa+'fiat TAO Tfgh

gx xa“gs* AGgfTfyAK AUfyA“Ut TyfAGTBfIUTATTA L
O Tfghi KfayyfagfYAdyhrafufagfgBfTfy

i OfTgyfiasuif Oyt ggyfppfagfapfuix JfT Tf’

0 ad'yfagkBfyiA'Afd TgTf gxaBfyfAd "AfTA“UQGTB

Uf Ay+Ugp gg+'fAiKadJfT+ "A0GEATE@+QETffglyyfppfagfAipfUAxTOOf fAxAUT

gapyfiBfyeeUfa+x' faiTfO+g+ gp gg+Tfaf@gfyfia O'+0 + 'PAE+AZOTAxxxff:

Oay+ fTYAzfT* UFTAfOf y“faafiBy gl yax"miflas + Tpay+ fAxfafUfagfg

bo 'afTA+iA+ yfT Ax yT aYfAg- pAOHAHUSF y+f+Jf

TETA“ UFTATfOxg+ f P

T

Exfix pp* +xfTfTAPfUAUT
bAiBad UyAa UfyRUfyAKa

Bf 200 YAUf AA=P=EP?="?E
Udtalelse om ledelsesberetningen
fufagf AfTAG gOaTa+'it TAATUfDglogd fTfy

+ 'fbp eylygl“y TxgfTfyfi€fO+xg+ gKOTy fTgf

UfATfO+g+ gBfO+ghAfTAO gf ya+ RlgitWxfpfUt TfYAayfax JfT f A ‘A IE€3 TPAAAHEACCE
7fURT TB* UfyApfUABF +OFf 2fUfTiffTEBfyf+xxfia 'fTfAx0 At EyFfgyibi xa“g:r A pax JIfT Tf gxaBfyf

T TZ aUYAUFTAxO AgxaBfiBfyseUlaE+dyd O an A TgTf gx0aBfyn ptdyyfTAzxxfAaafUfagfg

pfAix JfT f g "AigfagxaBfygAfOe fagHamO+figy+aa+ 'AyzanUf -AgiBaTOfKT ¢fi A0+ ﬁ UyTexxfTAx 'f At Tph

Oyt Tyg yyfaUT+tyf PAjO+xgiA0+fiky=xaYBgyT“xy“Th 'A+x Uz aUAGITax JkA“g+x ApfURAgsxxfTZfUR pAafufa
TITYAQYAUFTAFTAT AO gf yax ' A“gMfxgnadfBMM 'A TgTf gx0BfyYAZfMgBUTTYi £+ 'f b Henrik Jacob Viimann Wellejus

gx0afn0+i+Ad TfgATfO+xg+ gK yf’' yf’'Ra@fgi+ 'fT fYfAigdpyf bfx
Kp Txg pAK A Kaaeg + 'fTAzZfT pARfA gxdBfyfAd 'A TgTf’
x JfT Tf' gx0Bfyd 'A TgTf gxaBfyfin* UfTax''f UfAyTa glxyzx
faafTynzO+gfig UQ

gx0BfyfdtAKYERT Ry +
fTRf" figxaBfyA 'fA TgTf gxaBfyAfTAUfyAO Tfgh
i Kaseg + RGN TAK Af ig UG Aip UFORgOMURTRAa gfiafUfagfgBfTfy +

eylygl“y TxgfTfyaTfOxg T
fiytafo® TfgAiTfO+g$, ROEMED JPBG=F

JfT

f A Axn

ytagyT xxfaz' fYAp Utt+JfTIAO ThgBskgifpfiTfyO+gf UfiBtaafUfABRTAER B+ Ufagfid OfTOfifYA-pAafUfagfgBf

PAE Tfgfix xa“‘g: fTAFTABAQWRAY K ATA "A“Ut TITAOA x

gBfO+gYARUFTATTA K fyiftt TR A K

gz
UfyAaTfO+g+
y+rafiUdy f it TAO TigATfO+g#+
% Tfpy+U+ fABF +Of 2fUFTAfAAfTAAIT 2KaAkeg +

TSCHERNING - ARSRAPPORT 2025/26

JITIF O HgafTAO gf yat 'yfi+ x
AytagyT xxfat'yi JAF TyAgxadBfyd 'A TgTf' gx 0B Ohiidteaa Sariderhage
gRiQiE g "B fO+gAOfUT Tf UfA UG 1Bf i @#fAf A K
fTAt TAO+xTxg pzfafUffAipablfie fgAdyfi+ Ufz aUfA@ ,gf V@A f2AABF

gxgyf yAapfuh

fyROfUATIOLg: «f (fQafy M Gif TTyATIO+g T
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ARET | TAL

?2=?C ?EABafORAfyfix g azUfT+ "g3f ° a
Uffig pfi gxfyYapf A+ Uyif £ 'f At“a yfAtxxfAp
i

O+fiTfg ayayfyfig pAiyxaftTfUggyzaaf
'T“ Uf it TAUfpPA

i T'0 tgly T+gxiA“UO+xa+ 'g TPAApg y + 'f i
fUR+AgappfA'TaUPR-GpafyigfynBfyT
UfA fipf AO+AO+afO+UfTIPAFTAITA TfygRO+’

NDGLETAL 2025/26 KOMMENTAR

Abg y + 'fAleT“KKf 2z EYBADAO xgy ;

TTfy £ 'g pT UfTAO xgfUfp

yAyxatTfUggy+aaf UfATfg ayGyVYAapf A0+xAzaT

Resultat for skat A?bP=?>fpxt PAXTP

=

GpBzy+ fThA pApfTFAUTAX ppf UfA Tk

Ordrebeholdning FC=fpx PAxThk

« azUyit" Udpf yiiz UR+xA?=2E ?Fp

Forventning omsaetning

2026/27 >Y=¢>Y?2Ap+x0PAXTP % TOf yfyAy+aBoa ' fOf Uf iyxaidd xgyb
IAv3+ yf g+yfyd . _ %o0aUfyfizxtybf Tfyfit TYABabPOPAK GPApfTfAfafxyT+
=y 9Eyl AY?Ry AIAVIpx PRETRY i i : Y

f'f AUTxLyYZ +JfTfyApayfT+fap

El-andel, materiel og biler A>AD

AKAFTOaA?HADA Tfydf Th

77 TSCHERNING - ARSRAPPORT 2025/26



LEDELSESBERETNING

HOVEDAKTIVITET yITYAB TfyAa$Ao Trgfi+a a: 2fUAYBHYALGTE PROJEKTER | TSCHERNING A/S 2025/26
Tscherning Holding er holdingselskab for 0 gOaTax'fadoa’'AK ayO TgAdtn fUT+O + ' 'd
Tscherning Gruppen, der driver entre- 0 a 'gaTBfiUfPAA Uf fif TA fUT+O0 + 'Ay aafTh
prengrvirksomhed inden for nedrivning, UfyfiBal Uydd Ufyfix UOFf Ux'f fUﬁZQ%JE Tva FORRETNINGSOMRADE  INDHOLD
anleeg og byggepladsstyring; samt fore- GgBfgygd fT+ 'A 'Aya’Tf OfF+ 'AGFdA,0y+ . A UG U+'igyT+K + 'YAagBfgyga f
tager investeringer i andre besleegtede GaBa xf AgapydUf A+ UOT U=+’ fn Natgnalignken fUT2O &7 "AyQ'Tf OfT# 'b
virksomheder og forretningsomrader. + 'AO0FATO gxfAAQ xgAyxUa+ fTfiz OfUug UfA
o o ) KA 'fghay TODﬁTfyﬁfT.ﬁﬂa g4 r%pefBanstldllgere . , ey Thx UOFf Uzx'A fUT+O + "A'ATaeU
Udvikling i aktiviteter og gkonomiske KT TfxyfTYARUFTAXT OfTAZ Titarasg XA i@s Nytorv fUT£0O £ "AgyT+K + 'p
forhold g piO+iAfTAgy ayfiataayAd TfAf AUfAAGTDA
TfygiTfgrayayfit TigxayABafOAA?Y=fip+ PfixTh Réadhusgrunden, Hoje- , oy Thd a'g K'GOfApfUAT x*gAK fi

AfTAUFTPpfURA>BY?2fip+t PAxTPAAMO UMt UMa a "ABxUTO fTAO+A gTé}:\stru Tfyd a 'f o Of Ufagfb

gxUgyfATf gx0Bg TA 'A“ UfTAgxzYawfMUTGAT A pgytaazt bn—E+nanUaern+ 0O a

t TOfy + "fTPAi>T Ugfiy+aBa’'f’0 'ORDfgAEAgxaBfagf N0tA% aafuBaik,fRfidT 0 A YA fUT+0 + 'fi 'fioyyTAYO T' f UFAf yTIKT+gfaK fi

O+nTfg ayayfyfig piyxatTfUggy+aak ki’ ﬁfﬁ'ﬂ/)gml%oTunbuTXany+a8E19&gréJéyeHy“TIn T+apa yf yO TgAatit TTfy + 'g pT UFTP

“Ut TUT* 'fTAyQ ' fyA+ABfyTO’'y + ¥¥ifi "fig PRUAPTUR €A% Tge = 'fig

fyfi’ UyfAt* Udpf yif TheUfTaz {TH&OzKgyfEUARAfyAfTAf nJungnOtnangy ayfiadtn > yoa fuT+x0 + 'afBfy fafpf yfTA

x ppf Ufii Th# A AU ABafOA“UOGA yfig bAj A0 fIRdistriskallatEshe fUT+0 + 'A 'A0 a ' 'f BT“ fgAy+afnKano yfx“ppfTAzAUfy
Jagfghi+AA Tgf NA TfUae'yx'Ai?=?En“UnGth Pif yas' faT“pp

€fgrayayfyAfThA fP0y+OyAK OxTxfyAGEMRGYB TIUfi+ Ugy+aa+ 'fTAFTOaAZfafAnada Ufybid

»gJZfT + 'fi A+ATE gxGBg TfyAzo RATOHfa: 'f AzaTat TOaG U afynCeaApgsoelegning, AR CRIET X auT+yf%ffBTfDYnJ+Tx alT+yfyfi "igpgxa

ag

f AT xxfAKT TfxyfTYAg pA+xxffiz0q@ BB qiiTURy+affyfip ay+t® xy &y p gy T
Ufyfit TOF yfUFAK yf y+0afPATITAFT AgUIBRpPfURATOfgyfUfTAY+aRAGBARGTYITYA A ‘ - ,
g bpfTf Ai?=2CA+0 Txgayn 'A'f fPFCRE==APFAT TUATTAT TaTBfiufyRP LI T f pgytaas ' S ETTEE g Tyl ATalLis AT

fAT xxffix xy+x0y+OfTYfAg pAZOTAgy TBAEAXgFTBfKaTfagfTPA stationer, Clever YUy

+ Uylf = 'f bA fufagf AgfTAUTTE TA Tfydg ph . o .
fyfix g a:UfT+ 'g3f 'A*UO:xas 'ATTAZOATAURUIAOLAO Trgrc=s ToMtELK Ly T fAiTTaRgxUTA?H
UOf Ux'fAal“gyfT+ "fTAFTAK fAKad Udiy Hf@ifkdyBe 'fBTO JZ2f YAUFTAZOTAXf Uy
gtxTfAa g pzfUf AtTfp OfTP” gha 'fYfAt TB+ UfTA gt TygQynt Thyx ATy 0aR?=2ER-TGOpAE UA KeAtBisgOmpai Tiyfyﬁ+ﬁp+é:'l' ga fT+
tTfppfgyfipfUR fUT+O + 'PATFAQF kgyfifi <IAG & 'gatUfaz 'PA;O TAR-THGEEUGT GTafw KKA 'AfifTA “AG=ADA

Apbg y = 'f AxAT“KKf figyf’ApfURBEYBODIVIgAO a 'gafuUfaz 'A0 xgfyipATyxAaN¥aTAO TfyAfyfAgfadgy U=zxayifegfegkRBAXNA 0Tafw KKA_Tf U ppfi
70zxaxfyaO0Tdg bni TOf yfyf+t a’ fiflysAlgyifiif AT xxfAOTABTO JZzf o WETyRE YoiyfapafTAO AT Tip OfTAOATfARWAKERA;] aU+ "PAAKx Bfyfdy+at Tf
Tgh TgTOKK TybAE xgyf AfTAKT#paXHK A pT UfyYig pia FyfTAgydXy&DETyfiTA* UfTAj] fitd fA AUfyRIUFTAUEBEUDFA L0 a+x 2fUPRA- AUfandtn
UTfOfyAOtA>gIZfT = 'A “«YAzO TRAORRANAYAUARYy+andyAt ThfA+TfpyxUfgiiTay+Offigxfan 'A OfTadKA 'fgyfd TixdgTndy Tyighi'gO xgyfigxeaUfgiuf
$ TTfy + 'g pT UfTA'A & 'YA,fUTHOTPRTIYAfTAOLAgy ayfAdtn i giehdU OfiyERGLEEYHHAP AT xfUfy P ATIOPAAY&AAT“AUAX g azUfT+ 'A 'Af]
Az fKaaUgA RO xgfUfA 'fiz alg ity fiyiia 'g3ig pi fUT+0-+ 'gR§TFTIUFALA?=2C 2En+'f nta yyfAdfgfayayUymgappf a+' fa+ ApfUig+Ug
Uxy+Ozxyfyg +Ofa“Ph KTf Tk bfUffyATfg“aydyfit TAgxayAK Ai>=YHApx PAxTP

w iiyO TghAdffigfagxaBfT fAfTAUfyRAjy#
70TAO+A“UBa 'fynO® TIOARUE Gy RilAfTAgye TITAGTBfIUfyan T
a+gfTfUfAgfagxaBfTPAAR VAR B fTYATG A+ '7fUYAL aafg

1

Af?2=2C 2ERZ2GTA>gJIZfT = 'A A O% UM§GyfAgxaBfApfTiAgaee

f Af ADEFE +°
Af fpt TyRTafTfApATx0-yfAKT BT pat fydd a 'guzO+gt

f f
g 0 p & DUERTREKH & 2+ /i

=
i
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AfyR’'T yAzifTyfPAAARKTOxg+ghn BEfydeU OFgYFYNTE TygayApaTxa yiEampd OFoyfIaTH 'g At Tygay-A+n efiix AGfUOTy+OABTG JZfYApf AUF ATp
Qyfi'T A pgy+aa+ 'YAJ+Tx*a TA xt PHOQyT“xy“TYAUFTAYT xxfTAlAGFUSIADH fiy+afaynaJIfafTITIAUDG TaxMfay+OfA 'AUa’'y+ fipf fgxfTYi
0 gOOTAT TApf fgxfTA 'Ap+al AfTABAUMHALRYNR "AKT Uxy+ i fUDGAEIRAI TRAUAB T UfAO0 fy x + UFREO+anO+na'fT fAa tyfA A“UATTORT
7O00URO+RA’ TA'AtTaRAafUfagfgBfgR Yoy fRfpAayB+afTA+AUT AzfayBy o fk yfETaO+an fT A0 THAf Al Wifi+fVedyiO+fAgxtanBa ' fia+ fig |
Uf AUG’a+ fAKT U“xy+ A 'Atf TOGAYWRIYRGAZA ApfUAfyAf fT'+3 TBTF MK MBIEpMAUTITAZOTAUTA Ufi+UjKNVAG pgG+AaTOfTA fUPf
O Tfghif aafgiTfgg “TJIfTPA JOPA>Y>AXEZ xpbh gfad prAgydTy“K3p+al fyAfTAT+xgxx feeaUybPAE+AfTAxA

Ordrebeholdning og forventning til
2026/27

E+f’ Thi+ UAxAUfyA afATf gx0Bg Thp
TUTfBfZ aU + 'iK AFC=fip+ PAXTPYiz
ytafTfUggyzaaf Ufbi

% TATf gx0GBg TfyA?=2E ?2FAt TOf yf
fApgy+ Axdgy TTfagfg TUFf f A>Y=¢
pbtabPAxThi "AfyATfg“ayldyinf: TAgxaynk
bt PAxThA

Strategi
?=?2C ?EAfTAO TfgigtUgyfi- TA* UfTAC(
gyToayf' £f an

I>gJ2fT + "A?=2CAAAA TfUa’ y+' i0 xg)
'f fpAO TU+BagfTfyAafUfagfA 'AzpKaf
bf yfT+ 'A0EA sefyfx & '+ibf

“Uf idyA’ AK fix pKT pxgApfUf
i/ Apf fgxfTALAUT2EyA

$fUAUfyAg pAdtg yAi’ TAOxAxA>gIZfT A
*T“KKf AixalGTAyxzaAUf A gyfAgyTayf'+
JfgAtTfpAp UA?=A=bPAE Tfgfix ppfTJIf
gyToayf'ta0+andayzund Tfiay yAt TB"
O TfgA’'T fAzifTyfBa Uf "Ax“ay“Tx p

KagYfn "AUf fix ppf UfAgyTayf +KfT+ U
x ppfTABad UyiAld UfyAy+tanGynya'fadt
KT+ TxyfyfTan
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B Tf Uffig TafTPATITE TAO+3 A0T

b aTfyyfyfdift TAdGyA' TfABTOQ sz$AM?UNbSANSVAR

OyyToaxyxOft TAUfA“ *fA "At T ApresTpolitik og mal for samfundsansvar

UxOfTgzyfyiK AiyO TgAdtfAfy +aérsamfeYifTschérnings CSR-politik, der

t T*Ug y + "fTA'A "A0+A0+aY i gupméraglpdltikiked dg konkrete mal for

BfiUffit TRz TAyxaa+xUYA'f fpgnegensdeode ener.

TfUfa+x'2fUYRAg AUFTA+xxfAFTAKAOGUgRAy+an“Tf

Ufa+’'zfUf 'AaeggxefdTBfIUfA+ABTGO JZf P

KLIMA OG MILJD

TfT“U OfTAfTAUfYyAO TfgAdpB+xy+ AxAUfyA
x ppf UfAi TAGyAUff+ fTFA A+ pKaPolitik og mal
yfTfYRAzO TUO Ax* gy+’ i+ yfaaz figdifolgRzfT + "AT“KKf AfTAUfyAGYAKQOC
Ky+pfTfA "figlpy+xU+’'A fAixO0axKiyifxmdpin 'Ap+ral Axxxfif AgzUfU+gJ:
O TfgrafOfTa JITYAyxaB“Ufn "AKTUIyGGTRIBARE Xy i+ URAxAUT Ap UFYAO £ L
gfTAfyAx xTfyAK yf yx0afi+AayAKTUUTdYyTYFAK PAA Ugaygf AzO+xafTAK
y+taB“Ug'+0 + 'A 'Ax0ax“ady+ YAKaEG AaBfYUTA 'fTA+tAB UFAUTxfyd 'AKT
'AgyeT+ '"A0TAKT IfxyangquynU R BVTYiDfUA“UO+xax 'f AxAyfx a '+
i AUGYO’ T Uad’'fi " fig A0+AB UffaTBfUYKTTMOA "ATf “afT+ 'Pi
bfTfAfttfxy+Oyfn "AafOfTITAPpfURAZ TAKT Jxgz

PAi% TA gAfTAyfx a  '+f AfyATIURAROBWAPPBTAJFA ThAf Tyg yyfTAO+xAGUAR
gxtan’ TfAO Tfghita'f axif U “AggRTKFFTYAXx xTfyfAx +y+0y+OfTan0+L

'iO+aO+an+: Uf TFAUF ApfUfgap FffffREOfyWT +++JfT+ 'AatipayfT+faYiagp
a+'zfUf "ATIUfa+'2fUYAg pAKT '"fTAFGGgyTIfit TBT* A+fia a 'g K'aOfT fA *
0fnt TTfy = 'f Pi fyfigy TxfTfAaUQyQa’ ' T* vUada’'Aas TAO Tfghd

fiB TfUese'y+'2fUgTOKK TyfT+ 'PAA’AC
Forretningsmodel OTBfIUfTAp aTfyyfyAK Adyfit ApfTfAO

»gJZfT + 'AsT“KKf AfTABee ' fyd KAUFOIApayfT+aafT fATTARO Tfgh fUT+
gfaOgy U=zx'fif yTfKTf TgfagxOaBKIY AfiyFAYAg fipfgyfip“a+ ya'f BT“ fgff
70fThi+g ThAgy Thigy TxyAK AUfTIgRAfDfAURgMTTIpAit ThAGyA' AyaBypbd
ytagappf AU xxfTazfafn K'aOf AfTGARG & 'A

Af>gJdZfT = 'fi ~fi0O+afO+A“UBae " ER®ifTfigiy TIKTf TITYApf nO+AfTABg AfKaGUgAy+anga fT+ ' 'A Altivitéter 'Y #

K gty+ fig pAUf id gOGTax fAf yFiTf UFAK AO+Uf A "Ax xTfyfAfgyaTiAgiphgp ff nyKT+ngbnE+nAngﬂ'n‘;J|gﬁaagB 70TAO+At TygayAQTBfIU
KTf Th+ Uf At TA fUT+O0 = 'YA0 a Wf At TAO TfgAffayi Ag Ta+ yWaf@frRyHAQAUGRT At axi 'Af fyApayiFefafazpasn 'Apzal K O£Tx + 'f f
"AiBae’ ' fKadUggfTO+xJfbhA yAayl' fAaafgOadA+ 'A A0 gOGTa+'yAd a "gROBIUFTAUfpAK A“UB“UAfaafTA’B WPAUTxF+yfA "AKT TfxyfThA_afxyT+i+
+ TAUf AJ=Tx“a TFAYTO gt Thay+UFBTAfTE TAO+aRO+AB+UTO fAgfRORTOxI¥TaxyfTAt TAB UfAi t10YARGGX 4 KATxA 'At+TpaB+afTAFTAU
T Ut TO xTfyA+h gi ' Apf AO+A’ OFUMGYAgxOBfAUFABIUQYfAJ+T KA+TIayfABee ' 2f TTITPATIYyYAUTTABR&xY fihiU¥ilhffang + T fAO+gfTAUTT
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ZOTAOTBfiUfyAg+UfA pAg+UfAPfURUZOFTGAKE Tfagf AGFA'f BT gyT aAURTY RN EFUFTYAZIT UFfTATEyyf & xE@f JUNFTy oyt T2 AaUYAUS UTFTH
TapB ghyfapd A0 Tfgif fit axpPhAgIzfT £ "A«T“KKf At TyglyABxUTO TydoxgHTOFG+' A "Aytafitxxf3U+gixT£PpT TAKK Tyf b

ytafn“UBe’ = 'f A0tAS>ASgK TA+A,0YFAROT yxyifagfn
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ARSREGNSKAB

HOVED- OG NOGLETAL TSCHERNING HOLDING A/S

2025/26 2024/25 2023/24 2022/23 2021/22
t.kr. t.kr. t.kr. t.kr. t.kr.

Hovedtal
fyy bgy £ >p=BFPC=B HGBPBF> G?>PE=B GB>bGF=
AT“yy Tfg“ayay AE?PBBF AB>bP=EG ?FBP>AE ?CBPAFC
TT+tygTfg ayay A>bG>= C=PA?A AFPH?G AEPB>A
_AAST E?bA?> FCPFGG CFPFCB C?PBCH AFP=?B
€fg aylyfdfinf+ 0 gxfaafikK gyfT 1?PBHB§ ICPCAES CB I>p>BB &
€fgrayaynf ThAgxay A?pb=7?> BEP>HF BAP>FB AGPB?E
TfygfiTfg“ayay ?2?2bG>= ACP=CF ABPB=? A=PA=H
Adada Jfg“p CEFPFCH BGHPCH> B>GPGBA ACHP=EH
A OfgyfT+ '"fTAxApayfT+faafAaxy+OfT ABPB?C ACPFF> E?PH>> AEP|
_f xOKzyGa >CBP?GC >BFP?HF >?EPBB? PGRB2AB
_f xOGKzyOafifxgxabips TxyfyfT >B?b=>E >AFPGEE >>GPBH> HFPE
of fpg tya+’yid ydafdpfUGTBfIUfTfAegyxpZ CRC B?H AF> AE>
Nggletal
_'f xGKzxyGat TTfy + "A!D§ >CY>A ?CYE> ?HYHH ?BYABYAA
e axUzxyfyg’'TGUR!DSE ?FY>FA=Y=H ?HYFE ?GYF= ?CVYB=
txdgy = 'g’TaU CYE= >=VY?2G GYHA >=Y>B FY=C

i OfUsA ' 'afycanfTAUfE=
_f xGK+yaaf gt TTfy + '#

TfyghATfg aylyfi3d3n>==

fTfyid "ABfTf fyid+in OfTf ggyfppfagfipfUfi%+ 0 g Tf + 'f gii’ auf UfiOfTg+ datAal Bftfdaax 'fTiA'A, "afydalp

8A+yfyg' TOUR | BE&AIgy £ 'g’'TGUR|D8A
'f x0KzyO0afA3fA>=T=T+fygTfg“aylyA3i>==

e« gbAf'f xGKxy(a
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ARSREGNSKAB

KONCERNENS RESULTATOPGYRELSE
FOR 2025/26

2025/26 2024/25
Note t.kr. t.kr.
fyy bgy £ A >p=BFbPC=8B HG
UTfAUT+fyg+ Uy 'yfT ?PH=>
Abx gy + 'fTAy+xadT OGTfTA 'Azi aKfpayfT+aafT ICHAPAA
UTfAafxgyfT fd px gy + 'fT B \HBPE?ES§
Bruttoresultat 362.447 341.068
wfTg 0af px gy + 'fT c {A=?bP=EAS 17
137 A fUgxT+0 = 'fT 6 '2EPEAFS§ 1?2CpbB
UTfAUT+tyg px gy = 'fT I>PHAFS§
Driftsresultat 31.810 50.323
A Uy 'yfTAOGIAxOKty0a0 Ufafizia J+fTfUfRA
OiTigybﬂU:T o o ?bF=C >pB>
A Uy 'yfTAO0tAG UTfAT+ 0 g+faafid a 'gaxyxOfT BC=
UTfAt+ 0 g+faafiiz Uy "yfT E=A
fUgxT+0 + 'fi0tAt+ 0 g+faafidaxy+OfT =
UTfAf+ 0 gxfaafi px gy = 'fT IAPCBF§
Resultat for skat 32.021 46.197
exOQyn0fn TfygATfg“ayay F IHP?>>8§
Arets resultat G 22.810 35.057
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ARSREGNSKAB

KONCERNENS BALANCE PR. 30.04.2026

AKTIVER
2025/26 2024/25 2025/26 2024/25
Note t.kr. t.kr. Note t.kr. t.kr.

_TzO0fTOfUfRA+ppayfT+faafaxy+OfT AP>GB »>xa’ Ufza®PEFTAtTGAgOA'A "Ayif fgyfeUfagfT ?EFPHF>

« Ugtaa EPA?H BPBBB 'O Tf UFAGTBFIUfTAL TATTfppfUATE + ° >? B>PGFE

Immaterielle aktiver H 9.513 7.715 "Ugx“Uyfgxay >A Ab=F> APHBH

UTfliy+a’ UfzaOf UFT AP??G

«T“ Ufi "ABa’ + 'fT EHPGF> EGHBE®fUT'T g + 'gK gyfT >B >BpP?BB
UTfAG & 'YAUT+fygpayfT+fan 'A+x Of yaT EBP=HG Tilgodehaverlexb =G F 330.390 270.055

A UTfy + 'AatAafifufia xaafT B= >p?F?

Materielle aktiver >= 134.009 132.817 UTFAO TU+KOK+TfTA 'Aix0K+ydaa Ufaf BE

Veerdipapirer og kapitalandele 46 0

OK+y0an ufafixfitagg J+xfTfUFAO+Txg pzfuUfT >HPHBA ?=PGEB

>+a’ UfzaOf UfTAZ gAitgg JxfTfUfAOxTxg pzfUFT = Likvide beholdninger 28.553 17.337
UTFAO TUXKOK+TFTA 'Aix0Kzydad Ufaf ?CpP>E> ?>p=?=

TfK gxyaQ GH G @Omseetningsaktiver 369.387 295.396
UTfiy+a’ UfzaOf UFT HPECF >>PEH>

Finansielle aktiver >> 54.850 53.663 Aktiver i alt 567.759 489.591

Anlaegsaktiver 198.372 194.195

€ OGTfTA 'Azl aKfpayfT+oafT >=pAHG Gb==B

Varebeholdninger 10.398 8.004
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ARSREGNSKAB

KONCERNENS BALANCE PR. 30.04.2026

2025/26 2024/25 2025/26 2024/25
Note t.kr. t.kr. Note t.kr. t.kr.
E+Txg pzfUgxaK+y(a >C CC= TEgiC=rgyfyfUfanafinad "$T+gyfUfAt TKaz'yfagfT >F >BP?GF
E;gf;:)fni TA fyy KgxT+O = '"AffyfThAx UTFAO TUigngB?? SBpESAL x' au 2CP?F> APE??
y
. . $ Uyl' fAiF T"UBfydax '"fTATTOaAX" UFT FbC== l
AOfT+ Tyn OfTgx“UnfaafTA“ UfTgx“U >>EP=BB >??bF==
Aa 'O Tf UFRATBfIUfTAT TALTfppfURTFE + ° >? B>PBBH
% Tgal'Aytan“UBeyyfiit TATf gx0OBg Tfy >ephass =
Egenkapital tilhgrende modervirksomhedens b L B S oL
o 142.016 137.866 R
kapitalejere c aUfly+xafiy+tax seyyfUfiO+Txg pzfUfT >Bb>>F
Egenkapital tilhgrende minoritetsinteresser 12.269 9.431 ex@aUz'figipBfgxay + 'gB+UTQ’ EPCGC "
Egenkapital 154.285 147.297 Uf A au C2bCFE BEP=FB
Kortfristede geeldsforpligtelser 344.335 272.003
“Ugx"Uyiigxay >A >?2p?2>? >?bC>C
UIrT 2l @ug7gitiiles 1HSEs i ginn ~E EPCE> Galdsfordigidser” 394.701 316.478
Hensatte forpligtelser 18.773 25.816
Passiver 567.759 489.591
e aUnyxzafnTfGaxTfUxzy+ gyxy“yyfT ?2=b>E= >>pBBH
- , TN 2 ? N
g T TReE e iy ?CPE>GBPF?B  \ iy 0f 2fUfTATEYITABAAG JTUQ'S >
. 5 08 ~ ) P =52 . A
xgeaUzx'fAagapBfgxdy + 'gBxUTQ BPCGG ging'%"%fUﬁOfUﬁi UTE + A 'fip & ”
Langfristede geeldsforpligtelser >F 50.366 44.475 Ta'gd TUx Kazg & 'fT SH
UTfAxxxf3+ UTf fUfAtT TKaz'yfagfT ?=
_Of y“0at TKa+'yfagfT ?2>
wl ygy = 'fTA 'AigtxxfTzfUggytaafagfT ??
>TO glxy+ fTApfUA Tygy f UFAKOQTyYfT ?A
JIT $ Tz au ?B
TayyfTO+Txg pzfUFT ?2C
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KONCERNENS EGENKAPITALOPGYRELSE
FOR 2025/26

Reserve for netto-
Overfgrt overskud

Foreslaet

ekstraordinaert Forslag til udbytte

for regnskabsaret

Virksomheds- opskrivning efter
kapital indre veerdis metode eller underskud udbytte
t.kr. t.kr. t.kr. t.kr. t.kr.
f x0K+yGanKT+p cG= >BPE>E >?2?2pF== =
TifxyfAafnO+Txg pzfUgx Bfi Pab = = = =
"UBfylGayfn TUx TyfA“UBeayyf = = = =
"UBfylayffxgyTOd TU+ TyfA“UBeayyf = = = I>Cb===8§
AOfTtT TyAy+anTfgfTOfT = G=E IG=E8§ =
TfyghiTfg“ayay = = ICPGC=8 >Cbh=== > =
Egenkapital ultimo 550 15.422 116.044 0 10.000
Egenkapital
tilhgrende moder- Egenkapital
virksomhedens tilhgrende minori-
kapitalejere tetsinteresser | alt
t.kr. t.kr. t.kr.
_f xOQKzyQdaiKTxp >AFPGEE HPBA> >B
t+fxyA0tAOxTxg pzfUgx BA bab = ?P>FG
“UBfylGayfi TU+ TyfA“UBeayyf = 'IAp===§ A
"UBfylayffxgyTd TU+ TyfA“UBeayyf 1>Ch===8§ =
AOfTE TyAy+afATfgfTOfT = - .
>SHpP>C= APEE= ?2?pP
142.016 12.269 154.285

TfyghATfg ayay

Egenkapital ultimo
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KONCERNENS PENGESTROMSOPGYRELSE

FOR 2025/26

2025/26 2024/25 2025/26 2024/25
Note t.kr. t.kr. Note t.kr. t.kr.
TT+tygTfg ayly A>bG>= Ayl AfagfAdthAa HP>FA HPE>B
$38 'R fUgxTx0O £ 'fT 2EPEAF sepRE'EBfyla+ '"AdtA’ aUfAyxafdgg JxfTfUfA _ e
O+Txg pzfUFT
UTfAzf glhyyfit TKazx'yfagfT {EPFB=8 =
FUTO'AK Aafag+ 'f TKax'yfagfT I>>pPHB?8 i
= UT+ '"fTA+xA0TBfIUgxOK+yQa >G '1?PGGCE§ 12=p>F?8§
A U’ fagfAatidafags 'f TKazx'yfagfT >CPGAB
UTfAUTxtyg px gy += 'fT = B??
"Ua fip Uyda'fydtTafAy+ax seyyfUfAiO+Txg pzfUfT CPBFB
Pengestrgmme vedrgrende primaer drift 48.822 56.038
0ggfxTfUzxy ?>PEBH =
Ufanofin“UBeyyfAtTaAy+ax aeyyfUfid0xTxg bifo]’Rl\;t_é_ﬁ_§ Bp===§
$ Uyd' fit+ 0 g=faafiz Uy 'yfT >p=F = FCA  p+ Txyfygs yfTfggfT D T
Afytdayfit+ G g+faafi px gy = 'fT {APCBF§ "UBfyalfASBaeyyf I>Ch===8§ 1>?2pb=
€ft* UfTfy «BfylGayzigxady 1?7Cb=GB§ PengéEtigmeA/8drarende finansiering 22188 I>PC>HE§
Pengestrgmme vedrgrende drift 21.261 47155
/Andring i likvider 11.216 1?=P?>E§
BripObfAdtA+ppayfTxfaafidaxy+OfT IAPAC=8 +x0+ U fiIGIKFTRS >SFPAAF AFbC
BipOpAGfApayfT+faafiaxy+OfT 1?BPH=AS Likvider ullAcC P F F>§ 28.553 17.337
scQa’AGtApOyfT+faafiaxy+OfT APA>> Ab>?H
BAOIAT+ 0 gxfaafAaaxy+OfT 'BP?HF§ +x O GES& p figappf g yyfTAg+'Aas
BAGtAO+Txg pzfUfT ICP=?G§ +pEOGABIABfZ aU = 'fT ?GPCCA >Fp A
,f A0 UTfAy+xa’ UfzaOf UfTA "AUFK gxydief+ O ikvi i
YY\ 4 )i gty 2b=AB :Cpez_Lékwderultlmo 28.553 17.337
gtfayinld a 'gixy+0z
Pengestrgmme vedrgrende investeringer 1A?P?AAS IECPGC?8
Frie pengestramme frembragt fra drift og
1>=PHF?8§ \>GPEHFS§

investering fer finansiering
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NOTER

KONCERNENS NOTER 5. Personaleomkostninger

2025/26 2024/25
t.kr. t.kr.
1. Begivenheder efter balancedagen
B o (L’ fi_’'Aa ! ? 7
TETAfTA$TAABGAG JFUG'F A "AETIPAy+af=AUG Axxxfiz UyT Uyt Tz-aUVig phi TTHLxfTAdFTUIT: *f AatA Tg PEFPGE> PACP>BA
TGKK Tyf p wf g+ fT ?2GPB?G ?CP?EA
. . ) . UTfA px gy = 'fTAyxafig JxdafigexTx ' CPFFB BPBC?
2. Usikkerhed ved indregning og maling
TgTf gx0BfyA“UGTBfIUfgR“URATTaRO+ggfiig Tax'fit T*Ug y = 'fTYARUFTAPfUE TFTABT" At gx0Bg 302.063 264.858
p ggx'ffigx PAT+ggfigx fAf TfyOa'fgAdfnafufagf Ai+A OfTf gg)ffpbfagfﬁpfuﬁ]'ff’ gpxgﬂgggi]'g/ ¢ )967‘ " inUgﬂ gayyfipfuaTBfiUfT525 429
K ABOG"'T* UROFfAz+xgy TxgxfAfTfaT+ 'fTAgapyfAt T“Ug y = 'fTYfAg pAafUfagffia—ogfFigpfis TgOGTAi Hi—
Tflatgy+gxfp
Ledelses- Ledelses-
€f gxaBgK gyfT fAi+'a 'O Tf UFAGTBFIUFTIA 'AlG UTFAZf gayyfit TKas'yfagfTin+ Ufz aUfTAO gf y ‘;%‘i‘;';‘g ‘2’2235'2""3
+ fATE’ B +'ff =)
axfn gx0Bgp ggx'figx tkr. tkr.
-Opafyit Thafufagfgxayf T+fT APAHC C
3. Nettoomseetning
3.395 5.729
2025/26 2024125
t.kr. t.kr.
- N - - 6. Af- og nedskrivninger
a ’'g3yYn fuT+0 = 'g3YiABfy 3 'ABeae’ ' fKalGUgOTBfIUfT >p=BFPC=B HGBPBF> 2025/26 2024/25
Aktiviteter i alt 1.047.504 984.471 tkr. Lkr.
~n - P o % = . _ftgxT+O + 'fIﬁKﬁ;%pagﬂiféafﬁaxyiéﬁ ?PAF=
JIT f giKTxp TAGxyxO+yfyAfTA“Ut Tfagfiatid fUT+O + 'g3YidBfy 3A 'A0 a 'gaTBfiUfTAg pnz OTU3A
A UFTE yTIKTE TAK AUfyAUG gxfApaTxfup fUgxT+20 = "fTAGEAzppOyfTfaafAaxy+0fT =
) ) ) tgxT+0 + '"fTAK fApayfT+faafAaaxyzOfT ?APG>F
4. Honorar til generalforsamlingsvalgt revisor
2025/26 2024/25 ,(fUgxTx0 = 'fTAGEApOayfTxfaafAdxy+x0OfT BC=
tkr. tkr. 26.637 25.465
OKax'y+'fiTfO+g=+ >Spb==E F?2A
UTfAfTxa T+ 'g K'GOfTAPfUAg:xxfTZfU >A 7. Skat gfcérets resultat
e SEE - 2025/26 2024/25
>
atteraagivning il il
UTfraeUfagfT AFE ?GB xy“fafngxay FPABC GhPA=?
1.561 1179 = UT+ 'A0tA“Ugx“Uyfigxay {EB§ >p:
ef'“afT+ "AOfUT Tf UfAy+xUa+'fTfA T >PHA=
9.211 11.140
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NOTER

8. Forslag til resultatdisponering

10. Materielle aktiver

2025/26 2024/25 ARIDELE _
kr i Grunde og driftsmateriel Indretning af
o o bygninger og inventar lejede lokaler
ATU+ TyA“UBeeyyfiit TATH gxaBg Tfy EEIREEE = tkr. tkr. tkr.
_xgyTd TU+ TyA“UBayyfA*Ua UUfyAzATH gxaBg Tfy >cp==LYKT£gNKTp GBPA=H ZACPGHC >
R A0 AOEL RO 5 5 b3 BP?A= ChP=EH ?2?2A
AOFTE TyATfg ayay 'ICPGC=§ >t%§1pA1|QéUn01T><g pzfUgx BA bab
$+ Tiyfygs yfTfggfTgno UfanatnTfg ayayfy ApEE=T2'0 T ApEG? G>G ?BP=GC =
22.810 35.057 ot = 'BPBFF§ I>SPA=H§
Kostpris ultimo 89.357 160.572 390
9. Immaterielle aktiver £2h A fUgxT+O * 'fTAKT%p 1>CPGC>8§ F?pG=G§
Erhvervede R R
immaterielle >+a’l 'AOfUNOxTxg pzfUgx B bPab '>p?B?§ 'BP>ECS§
aktiver Goodwill Tiygh fUgxT+0 + 'fT _ IBC=§ _
t.kr. t.kr.
A0 A , (2.393) (21.068) (356)
gyKT+gAKTp EPEA? BpF=A | 1YOAQFgxT+O + 'fT
A A +aB0'ft Tgfandfurat a 'f = ?p=>F BA
y+2'0 "AOfURO:Txg p2fUgx Bi bab >>F HB? ° e
o Af- og nedskrivninger ultimo {1 >HPBGES IHEPBFBS§ fAC=8
sta’'a 'f >PCH= >pFE=
. Regnskabsmaessig veerdi ultimo 69.871 64.098 40
' °f 1G§ =
- Axxfafifufiaxy+OfT = B=PH=G =
Kostpris ultimo 8.331 7.405
t3fi A fUgxTx0 = "fTAKTxp IAPAE>S I2CHS§
>+a’0 'AOfURO+Txg pzfUgx BA bab 1>==8 I>ACS
TfygAafgxTx0 £ 'fT '>PEGG § 'EG?8§
>+aBG'ft TgfanOfuRaE a 'f 2 0
Af- og nedskrivninger ultimo {CP>BF§ 1>P=FES§
Regnskabsmaessig veerdi ultimo 3.184 6.329
Axxf3fifufiaxy+0OfT >?G =
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NOTER

11. Finansielle aktiver

12. Igangveerende arbejder for fremmed regning

Kapitalan- Til ha- A
S lgodeha ndre 2025/26 2024/25
delei vender hos veerdi-
. ) . t.kr. t.kr.
associe- associe- papirer og Andre
rede virk- rede virk- kapital- tilgode- A0 'O Tf UFARQTBFIUFTAE TALTIppfUATE = ° >PEG?PEEE
somheder somheder andele Deposita havender
t.kr. t.kr. t.kr. t.kr. t.kr. % TfylG' fAGI y Faxy“TfTx "fT I>PEG?pP?AHS 1>P(
gyKT£gfAKTp EP?BG = ?>p=?= GG AOTPERY@EErant TKat yfagfT B>bPBBH
AOfTt TgafT 0 0 0 0 (4.132) 41.876 46.326
>ta’l 'f 2CC >p=== Bp>B> > ?2bBHB
13. Udskudt skat
'a f 1 >PGG>8§ I1>p===§ = = :ADGLIJG:é(
2025/26 2024/25
Kostpris ultimo 4,522 0 25161 89 9.657 t.kr. t.kr.
AKgxT0 + "fTAKT£D >BPE>E = = = AppuayEr+faafiaxy+OfT >>H
ufanotn Tf A 0 52 FA A 12.384 3.952
a‘nuAin ygn hzee _ - =$uyfTifaafnu><ytOfT ( ) ( )
Tfg ayuay .
>ta’ Ufzaof UFT IHP>G G § I\FPBHB
UTfATf “afT+ 'fT 1?BC8§ = = =
A if g fit TKat'yfagfT >PEAE ?PG
»+aBa'ft TgfafOfUR (3.565) 0 0 0 0 it glyyfis TKaz'yfag
af’'a 'f % TKaz'yfagfT GPCF? =
Opskrivninger 5 ~ . 5 . 5 .
ultimo 15.421 0 0 0 0 UTfAigxayyfKaz'yx'faipxzUafTyxUx'fAit Tgxfaaf ?p>=B
MfUgxTx0 = "fThH Udskudt skat i alt 'HP>B>§ 'GPCEES
= = = = IAPBHBS§
KT+b
>+aB0'ft TgfanOfuh 2025/26 2024/25
Amom o = = = = AP BH B Bevaegelser i &ret
af’a 'f t.kr. t.kr.
Nedskrivninger 0 0 0 0 0 wT+p 'GPCEES 'FPAH=§
ultimo
Regnskabsmaessig A UTf fyAzfiTfg aydy K' Tfagf EBS i >P
o 19.943 0 25.161 89 9.657
veerdi ultimo _f1fxyAOfUAO+Txg pzfUgx B 1C>>8§
. - Hjemsted 2024/25 Ultimo 'HP>B>§ IGPCEES
Associerede virksomheder LKL,
N S s o = N . o . 2025/26 2024/25
Tapxt Aj aux 'A - € gxzxaUf Vaskudt skat er indregnet séledes i balancen ik ik
k. k.
0Tafdw KKfAj au+x "AdtA?2=>ChA KeA!A U’ TAzfix g azUfT+ 'AtTafi=>p>=p?=2CH . N . N
e L o 5 . A . . cTfOf Cl=Y.== Ugx“Uyfligxayyfaxy+OfT Ab=F> APHBH
pfUAfIfTO UfaRG=fAbfig pAytax aeyyfyiO+Txg pzfuz
| oAl gyT*Jy+ A - . gyOfu B=Y== "Ugx“Uyfigxayyft TKaz'yfagfT 1>?2p?>7?8§ '
'HP>B>§ 'GPCEES§
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NOTER

Udskudte skatteaktiver 18. AEndring i arbejdskapital

TAKTPAA=PAGKT+an?=2Ef+ UTf fyiafyAgxtyyfaxyzOAK AAP=F>fAypxTbAsxiy

JIT f Aza yfaxy+OfTfyfAgappf gy 2025/26 2024/25
yfTAg+ A0TA$TIp: TBOTfAgxayyfp gg+'fA“ UfTgx“Un 'A““U aeyyfUfigxayyfp gg+' fAfTaGUTO'AxAT ThAGTA t.kr. t.kr.
y+Ugp gg+'fiift TgxfaafipfaafpiTf gx0Bgp gg+'fi 'Agxayyfp gg+’'fiigdau O TUXfTPATfiyAfTAarUfagr gn
O A e o fo _ N R A AT o e S UTE AEQATIBIZ AU s T 12b>>B§ 'AbP
O“TUfT+ 'YAldyfAgxayyfaxy+xOfyiO+afiBaxOffid Of UyAxAtTfpyxUx'figxlyyfKax'yx'ix UX pgyb
= UT+ 'AxAy+a’ UfzaOf UFT '?2Fb>=A§ 'CAL
14. Periodeafgraensningsposter = UT+ 'A+nafOfTa U T' aunpoOp ?BPEEF Al
wfT+ Ufaf'T g + 'gK gyfThAx UTf fyid“ UfTAGxy+OfTA pfayyfTAG+Z aUyfA px Wyfa "OTMy+fan: TgxxT+ "fTYARA >pPEEC 1G>?8
aftgs 'eeUfagfTApOPYAUFTAOTUT TiThAffyfT+ a’'f UFAT gxaBg Tk
1?PGGCE§ 12=P>F?§
15. Virksomhedskapital 19. Dagsveerdioplysninger
Palydende Nominel AT
veerdi veerdi veerdipapirer
Antal t.kr. t.kr. t.kr.
xy+fx(K+yQa ccC > cc= T0'gd TU+R“ay+hp BE
55 550 "Tfoa+xgfTfUFAUG ' gO TU+Tf “afT+ "fTA+ UTF fyA+ATfg ayly K’ Tfagf
16. Andre hensatte forpligtelser 20. Andre ikke-indregnede forpligtelser
TITAfTAATI gxaBgK gyf Ad UTfAZf glyyfAt TKazx 'yfagfTA+ UTf fyfigx gp gg+'fiit TKa+'yfagfTAOfUT 2025/26 2024/25
Tf Ufiit TOf yfUfA'GTQ yixTOC)D Ikke-indregnede leje- og leasingforpligtelser t.kr. t.kr.
. . % TKat'yfagfThitinzf z aUunyzanafifsnfaafTinafags 'x %TﬂxyfTﬁinpﬁ
17. Langfristede forpligtelser iAo e s ?BPGC= A=p=C=
yrafi“Ua BAixnday
Forfald Forfald Forfald "UR OfTA Of gy f UffafifsafaafTaafog: '+ TKat'yfagfTYAzaTAx JfT f AKTPAE
inden for inden for efter 12 Restgeeld n’ ~r1 g)f i ~na s " aa’ na Pg_ L a‘_ y Zig ‘NnAz . . . . . nA
12 méneder 12 EmEREn BT ofter 5 &r U’ fynO gf yax'faxxxf3x UTf fUfAF TKax'yfagfTayzandfO+xa+x "AfFyfTABG
2025/26 2024/25 2025/26 2025/26
t.kr. t.kr. t.kr. t.kr.
e aUnyxafnTfGaxTfUxzy+ gy+xy“yyfT BFGIB= ?=b>E= >FPEG?
fag+ '+ TKat'yfagfT 13.347 10.349 25.618 0
exaaU+'figapBfgxay + 'gB+UTQ’ = = BPCGG =
14.287 10.827 50.366 17.682
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NOTER

21. Eventualforpligtelser 23. Transaktioner med nzertstdende parter

AR TgTOKK Tyf A Kasegfghitoaf fiyTd gaxyx fTApfUA Tygy f UFAKOTYfTYAUFT

baTxfugO+ax TPATITAfTAxxxfA'f fpt Tyfig UG fAyTO gaxyx fTAxATE gxaB
JIT f i+ U’ TAxAf AUG gxfAgdpBfgxdy + "ApfUAS T = 'A Kefig pAGUp+ £gyTlhy+ ggfagxdBPf

AJfT f Az tyfTAUFfTT ThA+AZf z aUfy+afigfagxaBggxadyyfa Of gATf afTAZFT Onnice'l;rr;ﬁm dpgygxuyyan
pObAt TAUfAgapBfgxayyfUfiigfagxaBfThA 'Aax’fafUfgint TAFOf y“faafit TKazx’ fagPTn tafddyf+ Ufz aqUf
x+aUfgxOyAK AT yfTYART aeday+fghi 'A“UBeyyfTAt TnUfnguprgXUynyfngq Fb %% ‘PIQ Wrﬁ‘& B%RQLSJ(fU 9ftJf>ﬁ
gfagxaBfTghgapafUfixf Uyff fyy + TKa+'yfagfizigapBfgxay + 'f a+Tip™ TROH RGP % g 7oy Ig ot an ’

gxaBfygid TgTf gxaBP . B ~ } B
,00 i 'AzifpgyfUit TAp UFTO+Txg pzfUf YAUFTA*UGTBfIUfTAXx JfT Tf gx0OBF
Gurige forhold x JfT af>gJzfT £ 'Aj aU+x 'A «YA.*aUQaUfTf AA?YA?EB=A;fUfz“gf fb

Sambeskatning

NS
N

TBfIUfTAXx JfT Tf gx0BfF
OgOfinAIYA>BAERA Bf z0Q

=

Tf UFAOFTgfTf UfAga fTPATfyAfTAafUfagf gi KtdyyfagfYAdyA“UtdaUfyin
ankK O+Txfrix JfT f gAt+ 0 g+faafiigyxaa+ 'A“Uni OfTAUfAT TKax'yfagfTYAUFTATTA
25. Dattervirksomheder

Hjemsted Retsform Ejerandel %

22. Pantsaetninger og sikkerhedsstillelser Techerning A/S ) Uz gt f A/S 100,00
srafigexxfTzfUft TAKT+ T+yfyg’ aUARTFTAUFTAUFK fTfyAfifTKO yfBTfORM r}) g> ===AybxThPAxAflf U p

pf Ae“aU0AUTTF AA?2YA fUfZ gf fPATF ATF gxaBgp gg+'fA0 TUxAGTAFIH YoRfTROPO T KTKA ifufz gf f Ke SEENEE
A=p=Bb?=?EfN+xtnl0ayAAFPBCGAybxTpP

>gJzfT + "A_Tf U ppfi ~e ifufz gf f A/S SEENEE
stafigexxfTzfUAT TABO xf 0’ fpf yAFTAUFTAUTK fTfyAfifTKO yfBTFORM plyd BHrGA Gil y prKH A ffUfid fAU b cOfTx"f A >a3¥=:
pf fiie*aUGAUFTT AA?PATF AT gxaBgp gg+'fAd TUxAGTAFIf U ppf fA“U’ TnKTDnA}f Bp?=?Ef+h .. ’
QayRAFPBCGAYPxTh >gJzfT + "AA Ofgyd Ko ifufz“gf f Ke >==Y==

«J0 U+ 000 ATfp aty+ Al pKO &f Ko ifufz gf f Ke >=3Y
>rafigexxfTzfURF TAF TABG x' AaUAFTAUFTAUFK fTfyAfifTKa yfBTfOA+fAgxpKaffit TUT+ "fTYAOGTIUfB+y TfTYRA )
a0'fTBfz aU + 'YAa+ppayfT+faafa Tfyy+ 2fUfTA ' T+iygbuyfT+faDﬁTf RAP gxaBgp gg+'fA® Tuxrats 11Yfzraff AIS >==Y==

0 yglayyfAidxy+xOfThi“U’ TA>CPH=BfiybxThYfA "AUf AT gxaBgp gg+'f O.THGpEWKG. yglayyfAKT U*xy+ g A+TxfT U A/S E=Y==
0 a’'A“U TAEG=AybxTh ,

% TfpyxUf gt UlGpf yAd Ke ifufzegf f Ke RN
>rafigexxfTzZfUAE TA' aUfAy+anTfdaxTfU+ty+ gyxy“yyfTACGFAYyPxTPAfT Agyfy; ikq(fﬁ{ngy_,_yrﬁ_u "= U gl .Bee’ +,’ﬁ|’6fﬁ Ke G=V==
70+gATf gx0Bgp gg+'fi0 TU+AKTPAA=P=BP?=?EA“U’ TA?PGFEfypxTh

aTadw KKA e +TfOf AIS G=Y==

JIT f AZATAUFK fTfyAfIfTKO yfBTIOfAK AxAGAyAE==AybxTPYAUFfTA '+ OfTAK] i ik uYUdpraiBee’ = CfTP CTFOF Ko G=V==
JIT f AzZaGTA'f fpAt TgxxT+ 'ggfagxGBhigy+aafyAdTBfiUg aTa y+fTAt TAa+x'a 'O Tf UFAGTBIIUFTA
"A0tga“yyfUFfAKT TfxyfTAt TA>?>PBC>AybxThPfieKTPAA=P=Bb?=2Ch+tA0ayA>>FPFE=AypPxTh2
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ARSREGNSKAB

MODERVIRKSOMHEDENS

RESULTATOPGYRELSE FOR 2025/26

2025/26 2024/25
Note t.kr. t.kr.
UTfAUT+tyg+ Uy 'yfT BPC>@PFHC
UTfAafxgyfT fi px gy + 'fT I{GPCAHS IHHAS
Bruttoresultat 1BPp=?>8§ 2.802
wfTg 0af px gy += 'fT > 1?b=C>8§ ICb=C>8§
Driftsresultat {EP=F?8§ 1?P?BHE§
giUTyx;yL';TSijGKiyOaﬂ Ufafiztiytax eeyyfUfi B AADEL=
A Uy 'yfTAOTAO0 UTfAT+ 0 g+faafid a 'gaxy+xOfT BC=
UTfAt+ 0 gxfaafi+ Uy "yfT ? GHH >CA
UTfAt+ 0 gxfaafi px gy = 'fT A {EBCS§ 1?8
Resultat for skat 17.521 31.808
exOyfAl0FA TfygATfg“ ayly B H?H {BAAS
Avrets resultat © 18.450 31.375
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ARSREGNSKAB

MODERVIRKSOMHEDENS BALANCE PR. 30.04.2026

2025/26 2024/25 2025/26 2024/25
Note t.kr. t.kr. Note t.kr. t.kr.
OK+zy0al Ufaffitfiyrax eeyyfUfaiO+Txg pzfUFT >B=PCEBRTxg pzfUgklK*HQa ccC= cC=
Ayt 500 TOfA T Th f KgxT+0 + 'fiffyfTiz UTfAO TUzgh
UTfiy+a’ UfzaOf UFT HP>EA E{B%ﬁ% * yy Kg ty ELS—. > ChEEE
y
Finansielle aktiver 6 149.727 150.679 . .
AOfT: TyAd OfTgx“UndfaafTiA“ UfTgx“U ABPE?B
% Tgal'fiyzafi“UBeyyffit TATf gxaBg Tfy >sphsss
Anlaegsaktiver 149.727 150.679 )
Egenkapital 141.316 137.866
A + 'glxy+OfT
bg y glaxy - aUgt TKax'yfagfT
>+a’ Ufz00f UfTAZ giytax eyyfUfiOxTxg pzfUfT A=PHBA >PGHB
Al x' a ?CP?F> >=C
UTfAy+a’ UfzaOf UFT FB B ? . A .
fOfTG U TfTAGFAOAGTITA "Aylf fgyfeUfagfT AEE
>xa’ UfzaOf Ufiigxay APAHH = . . ) 5
e aUfy+xafytax aeyyfUfiO+xTxg pzfUFT >Fp>B>
>+a’ Ufz00f UfigapBfgxGy + 'gB+UTQ’ >PAE? _ BGA
exaeaU+'figlpBfgxldy + 'gBxUTG’ = G?
Tilgodehavender 35.778 2.419
uf n’ au 2b==> APFEGF
Kortfristede geeldsforpligtelser 44,779 15.232
Likvide beholdninger 590 0
Geeldsforpligtelser 44779 15.232
Omsaetningsaktiver 36.368 2.419
Passiver 186.095 153.098
Aktiver 186.095 153.098
UTfAxxxf3+ UTF fUfA$ TKazx'yfagfT F
_Of y*0at TKa+'yfagfT G
wl ygy = 'fTA '"AgtxxfTzfUggytaafagfT H
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NOTER

MODERVIRKSOMHEDENS EGENKAPITALOPGOYRELSE
FOR 2025/26

Reserve for netto- Foreslaet
Virksomheds- opskrivning efter Overfgrt overskud ekstraordineert Forslag til udbytte
kapital indre veerdis metode eller underskud udbytte for regnskabsaret
t.kr. t.kr. t.kr. t.kr. t.kr.
_f xOQK+y0afAKTp cE= HFPFBC AHPCF> =
"UBfylayfnfxgyTd TUx TyfA“UBeyyf = = = I>Ch===8§
"UBeeyyffitTafytax aeyyfUfAO+Txg pzfuUfT = 1?BpC== ?BpC== =
AOfTt TyAy+anTfgfTOfT = ??PGHF 1?2?PGHF8§ =
TfyghAiTfg“ayay = = IEPCC=8 >Ch=== S=
Egenkapital ultimo 550 96.142 34.624 0 10.000
| alt
t.kr.
_f xOK+yQafAKTxp >AFPGEE
"UBfylayfifxgyTd TU+ TyfA“UBeayyf 1>C
"UBeeyyfitTaAytax eeyyfUfiO+Txg pzfUfT
AOfTt TyAy+anTfgfTOfT =
TfyghATfg“ayly >GpPBC=
Egenkapital ultimo 141.316
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NOTER

MODERVIRKSOMHEDENS NOTER

4. Skat af arets resultat

2025/26 2024/25
1. Personaleomkostninger tkr. tkr.
2025/26 2024/25 €f’“afT+ "AOfUT Tf UfdyxUaz'fTfA T B> G?C
t.kr. t.kr.
€ff“g+x fAxfigdpBfgxay * IHF=8 1AH?
c0'fTH 'Aa =+ '"fT ?P=BB ?PCBB
'H?H§ 433
wf g+ fT ?pC . . .
5. Forslag til resultatdisponering
UTfA px gy £ 'fTAytafig JxlafngtxT+ ' F F 2025/26 2024/25
2.051 5.051 t.kr. t.kr.
ATUx TyhA“UB fAit TATE aBg Tf SEIDEES
Gennemsnitligt antal fuldtidsansatte medarbejdere 1 1 yn ®yyffit Th gxubg y
Ledelsesve- Ledelsesve- _xgyTO TUx TyA“UBeeyyfAi“Ua UUfyAzATf gxaBg Tfy >Ch===
derlag 2025/26 derlag 2024/25 AOfTT TyATfg“ayay 'IEPCC=§ A>Db
t.kr. t.kr.
o . o N R 18.450 31.375
cOpafyfif TAafufagfgxayf TxfT ?pCC> Cb=G>
s T 6. Finansielle aktiver
R . Kapitalandele Andre
a I+b e - .0D D 8 14Axe4D+ i tilknyttede tilgodehaven-
2025/26 2024/25 virksomheder der
t.kr. t.kr. t.kr. t.kr.
%+ 0 gxfaaffiz Uy 'yfTATTOAy+tax seyyfUfiO+Txg pzfUfT G@EKT£gnKTxp H? BBPB?? GPC=E
€f yf+x Uy 'yfTAzi OT+'y >> >t aEd f >p==H
899 153 'a °f = IAC
a 1+ e - .8D D 4 8 =2b+ Kostpris ultimo 44.422 9163
2025/26 2024/25 AKgxT+0O + 'fTAKT+p HFPFCA =
t.kr. t.kr. R
. FgxT+0 = "fTAK A’ U@+aa 1B==8§
%+ 0 gxfaafi px gy + 'fTAFTOAy+xax eeyyfUfiOxTxg pzZfUfT BB =
~ ufandfn TfygATfg ayay ?AP?GH
€f yf px gy £ 'fTiA+A OT=+'y BB? >
~ "UBeeyyf 12BpC== =
DOT+'fit+ 0 g+faafi px gy = 'fT >CH >
Opskrivninger ultimo 96.142 0
645 2
Regnskabsmaessig veerdi ultimo 140.564 9.163
« U@g+aaffaafTn fay+0Of’ U@+aaf+ UTE fyA+ATf QXGBEg3
?P?EH
KfT+ Uf
cKfJtf+xQy+ fA0tfAx0K+ydad UfafA+AUQyyfTOxTxg pzfUfTALTIp’ TAGTA yfT fhiy4
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7. Andre ikke-indregnede forpligtelser

2025/26 2024725

Axxf3x UTE fufAafifsa 'Aafag+ 't TKazx'yfagfT o o

% TKaz'yfagfThi+Azf z aUfyzanafifsnfaafTrafags 'x yTGGnyTﬁ:l:Tfpﬁ
yxafi“Ua Bfizfday

Txg-pzfuf

“uhi OfThA Of gy f UffafifsafaafTAafdgs '+ TKaz'yfagfTYAzZaTAO+
+xazx 'AffyfTABOA

CfyAO gf yas'fizxxfix UTF fUFAT TKaz'yfagfTAy+ana:o

8. Eventualforpligtelser
efagx0Bfyfi+t U’ TA+xAf AUG g
gx0UBfyAz $yfTAUFTT TAxAZT
gapBfgxayyfUfigfagxOBfTh
yfTYAT setay+fgi 'A“UBeaeyyfTh
xf Uyfi fyy ¥ TKazx'yfagfixfigl

y £ "ApfUA$ T £+ 'A Kefig pAGUPp= +
y fagxaBggxtyyfa Of gATf afTAZIT p
afUfgit TAFOf y“faafit TKaz yfagfThAyza
f gapBfgxoyyfUfiigfagxaBfTPATfAgOp
g + 'f AFTfp’ TAGFAGUpPpx +gyTay+ g

=13

9. Pantsaetninger og sikkerhedsstillelser

++xxfTzfUggyzaafagfTA OfTAT TAytax aeyyfUfiO0xTxg pzfUfT
«fagx0Bfyi ¥
i 5

a
>gIZfT + 'R

Aot tOfyfigfaOgxeal fTx0“y+ At TABG xf 'Q'fpf yA+At a'f
fi> yGanT+apa yf A KeYA>gJZfT + 'f_if U ppfa —+b

< =

TITAITAGE +OfyAf AT+ O gtfafgy yyffTxa T+ 'A OfT+ TA>AA it ThAAyA
UT+$yPA_Txa T+ 'f i’ aUfTA+TfpAy+taRnA=p=BP?=2Ff 'AfTA“azptyfTfy

10. Transaktioner med neertstdende parter

AR TgTOKK Tyf A Kaesegfgfitaf fAiyTa gaxy+ fThApfuid Tygy f UFAKATyYfTYA
pbaTxfugO+ax TPATITAfTA+xxffA’'f fpt Tyfig UO fAyTO gaxy+ fTA£ATEH gxd
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Anvendt regnskabspraksis

Regnskabsgrundlag t TKaz'yfagfTAyzafix gyKTxgbPASaA+A'HAYIT gk TRTAT TAp UFTO+TBdy mEfRAGER eefiO+xTxg pzfufTAa Of
JIT Tf gxOBfyAfTAOfad yfAi+h OFTUTY + 'figxfThig pABfgxTfOfyft MAKOFMBayyfTO+Txg pzZfUfTPA " UDfOBRfOfTygffagfgpfy Uf YAZO TfiiyfTal
gyfppfagfiipfui TgTf gxaBga Of gkBdyATf gx0OBgK gy fUf £ Tb Qaffix JfT Tf gxaBfyfigxfTAOfURgahpfax ByfiO+Txg pzfUfTgh+xUf yxfz+,
gyfppfagfTit TATf gxaBgxalggfilfiegy Tzbi a’ + 'A0OEATF gxOBgK gyfTAGEAT @ayly®ymn "t TKaz yfagfTiap afgiyxar
$ UfTO+Txg pzfUf gATI gxOBAfTEOAWAA WAT = 'A "Ap a+ 'Ayld’'fgizfxg@oky£fBBAEfUAX g a+xUfTx 'f AK THYAF Ty fagfgy+xUgK* xyfybATFTAZT
+fi OfTf ggyfppfagfipfUi TgFf gx0BQag+'fa+’ fAT+g+J+A 'AyaBYAUAPET fie pAdatfix JfT + yfT fA+ Yygydaf fAiy+anu x £ "A0FA px gy £ 'fT
Of gfiBfgyfppfagfThif TATf gxOBdgXaVdigffIfii TgTOKK Tyf fidta "fog¥iipigyp i 'fTYA+ yfT fAapfaafpO GTUGRIPRHY T “xy“TfTx "fTA+AUF ATTZOFTC

.pfaafpzp BfsffaafTAGExT tyfTAt Tz aUYAUTITAUBgegyfTAgapyas Tyif fgyfTh OyTBgi QEWBA+AUfyA ptd 'YAUTAfTABfg
K iBaaa JfUua'f b yTO glixy+ fTApfaafpAUfix g azUFTITEAOFTOfUIAO+Txg pzfUf- A+ Uf i
Andringer i preesentation OxTxg pzfUFTPATIATT gxOBETYAYOTRGOPATITAYO fgizf gee Ayxafgxdy

AR TgTOKK Tyf AFTAUFTAL Tfyd fAFTRGAapY K' Tfagf it UTF fgR+tUBgRWSENBERNAT TAx g a+UfT+ 'fy¥ MOLEUBAIE Tfya' fA pO“TUFT: 'fTh
KT gf yly+ gp gg+'fil“gyfT+ 'fTiyAky@pfUfiayAUfa+x Uyif fgYipf giufipligly @fTf ggyfppfagfiapfUix JfT f gh
bf a+' + 'gyGaaf fit TA?=?B 2CPAA AL AOTM fgipfURUTABTA BYRUFTIHO QKT BGRAGxgtgh w g+y+Ofiit TgxfagBfa Bi-' U@+aa

Zh
f“gyfT+ fTAZATAFEEfxyAK A2 OfUYEAGYIB AT fy P x gyKT+gf At TAUF AfTZOfTOFUFAXAK+
BT“yy Tfg“aylyYAUT+tygTfg ayadyYAaTfg ayayit TA A Afx JfT Tf gx0BfyfA+x UTF fgAUMYRFT "AUG g0 TUxf AdFAUfA OfTyd’ i
ftyfTRgxayYABGaG Jf AfaafTAf f Kancesegnskabet O+Txg p2fUFT fgATF gxaBgK gyfTikyzOfDPAAT TKa+ yfagfTat UTE fgh-

JIT Tf gx0Bfyf ptayyfThip UfT$+ Tzxyfyg+ yfTfggfT fgit TZ aUglbmlowfTafaafiAa a "gaxy+xOfTA "AlFgxT
ifT“U OfTAfTA TgTf gxOBfyAfTAM®aTydiftyffOR A "AUFAO+Txg pzfUfTrfUfanatATig ayayfyd 'A fyy-axygéfgyfp&y+gxi OfTATfg “aydy K’ Tfagf
gOppfATH gxOBgKTOxg+gfig pAigxUpyiifTO+Txg p2zfUfTZYfig pAx yif §aTTdaHapig Tgx+ayfiK gy fTAHAEE Va0gU “fanO“TUfT+ "AUFABT  gy+

b UFTO+Txg pzfUf b O+gnTfg aydy K’ Tfagf A "ABOad WfPA+xxfiAxd Agx fgif AK azxUfa+’ B
Generelt om indregning og maling tagyg yyfgAUf fhAy+afi>=f TPAAT“ gy=
xy+OfTA+ UTF fgAzABoad Jf YA $STHUTQ&F pgi pzfUf A0 gfghit ThdyAEKHYfGEA0 UfafAixAUGyyfTO+Txg pEFOfTETfUfgA Tax ybi,f’ay+xO0Offit Tgxfa
t a'fAdtAf Ay+xUa+x' fTIABf +Of ZfUAfYMgdlYB TAUf AUxTIxyfAfaafTAa+U£gApyOmMURTAME T2 aUgp ggz'fAa fUdgsOn’ U@+aazix UTE fghAxATfg“a
gee ax’yYAQyfAtTfpy+Ux'fA x p+x@xTRAGITUNGENDAGEAgYfppfTfyy+ ZaWAUGHYfTO+xTxg pzfUFT fgi fyy 0Qfa@f g pif i+ Uy 'yb
O+afiyxataeUfi0+Txg pzfUf YA TRAXTROIFGAST MpPARAx0 A“U- OfAfEKARTARTOWI fagfgy+UgK® xyfyA K'T Tyfy+an

x0 fip afgAkK azUfaz'yp y+gxi“U OfTABfgyfppf Uffiz Utaaufg@dfTUu+b EfUAx BAGIAO+Txg pzfUfTYAt g+ fTY
gKday + '"fTYfAyxat Tgfanafndxy+OfTii
% TKaz'yfagfThi+t UTf fgR+ABOAGERTY§ pEAUFTYAZO Txiax JfT f i Vigksomhddssammenslutninger bBaey + 'fTAapObPYAzO TAUfAUfayd'f U

O+Txg pzfUf fig pAt a'fAGELAT Ay+fAasThi+ U+TixyfABfgzUUFTApfaaf mfT2 A OfUfATAATTA segy+tyfUfOaTog p2fUfTAFTA* UfTAp UfTO+Txg |
TfABF +Of 2fUAZATAT ATfya+ AfaafTicomaaxmgyfppfTfyy+ 2fUfT fAig' p2fUfThA+ UTE fgR+AT gxaBfyiT@mx yT avaa Of Ufgigappf a ' + 'g
t TKa+'yfagfYn 'AUfyAfTAga Ugee B+OfYABYyieeUfa+ YApf A+xxfABfgyfppEULfG+gi OfTya fagfgy+UgK pkyfyf YmzO Tragappf a ' + 'f AG gfgh

tTfpyxUx'fA x pxgxfit TUfafiO*aARHAaURAgfYABfyTO yfghig pfidggylsiyiifipffffy+UgK* xyfybfe a'yfAfAATAA0FOE TAKFMITZOfTOfagfgy+xUgK

O+Txg pzfUf YA 'At TKaz'yfagf g OTKY il fiT b O+Txg pzfUfTA+ UTF fghi+AuUf Ax“Wf fiywAKag + 'AGtAgappf a+’ + 'gyda
b afgAkK azUfaz'yb TfUfATfg“ayay K’ TfagfAfTfpAy+anyffTreglip®f i’ + "gpfy Uf A+ UTF fgn

Konsolideringsprincipper Ofgy fagfgyxUgK* xyfyfd 'A0fO0O+xbf Agy204GTOfUfAO+Txg pzfUgAaxy+Of
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«fagxUBfyAfTAgUpBfgxayyfyApfURtHgfTaPdgrat f TyA OfTAUf-ATfgapitalandelai tilknyttede GtAUTA OFfTya’ fAGxy+OfTA 'Ait TKa+'y
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f AOTAUFA px gy + 'FTYAUFTAFTA WIBKUEF UfAO+Txg pzfUfTP  + TOf yfUffi+ Uy 'yfTAK AUFyAf xfaydAR“UyfAgxayyfaxy+OfTYAZIT* UfThg
+ TAK ABOAO JfUG'f AGyAGTO+xaffit TKat'yfa +'0'0 Tf UfAGTBfIUfP# yfO TUf AGTATTIpt TgfagBfTfyy+ fUf
gfT fb gx0yyfp gg+'fA“ UfTgx“UYfhA+x UTf fgii-
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an Jf ApfurUf A0 TUxYhAaxy+Ofyddbytef yfgrayi fgAOfURUfyAK * auf UfAaTBfIUfModtagne forudbetalinger fra kunder

x* fATfoaxgfTfgAy+aYnf yf AOfURDBUYTA£LAUTE fgfig pAf fi’-aUgt TKazx’ $ Uyl fiat T“UBfylat "fTALT-GAx" UFTH

+fi“Ugx“UyfAigxayyft TKa+'yfagfTyiffagifMGd pfiyAiyxUgK* xyYiz0 TnGdsld tirredlkregdiiinstitutter toayyfTABfa BYAUTfTAfTAPp Uyd' fyAfTad

fyy gxayyfaxy+OfTh fyAK A'f fTOat TgOpa+ 'f PATIyAs JUGyFanTfoaxTfU+y+ gy+xy“yyfTRIAYATPMAAAOFT+ "gy+UgK* xyfyb
UfAi“UBeaeyyffit TATE gx0Bg Tfyn O«Tgd glidgy pyig” MmURp afgikK Ay+UgK* xyfyAt Th

Tilgodehavende og skyldig skat g TgxtayiK gyAzif'f xaGKtyaaf pPa_xgyTTagUy+afx gyKT+gVYiUfTRenQestrgnisppgairelsen

xy“faaffigxQyyff TKaz'yfagfThAfaafmmy®BeylyfTAOTUYyO fyA+xATT g»haByldTiitKT Of “AftyfTATTOUT O’ Mvaft AfiglyZl ¢ K’ Tfagf AOxgfTAKF 'f

700f Uffidxy“fafngxayfi+ UTF fgAABTANTIRB+TIxyfAK Af'f xOK+xyagafaiydUGaxy+ g px gy = 'fTRA_fyit @PFAOCTUT Tf UfAUT+tyYfAx OfgyfT

K'l Tyfig pABfTf’ fyfigxayfiatni Trygdidxay A "AO+gfgfig pif fig TgxvYaAGHKayfikkTi+ T+xyfyg’ aUfiyxafdap MyxgiTdyfiT+ "AglpyfazxO+UfT fAOTU

yfKax'y+'fiix Ux pgyYAUTTATTATIXRASTAgRADATI Tgad Ay+xanTfg ayay W+ THAgP T fyyfABfyae UfTYRAOy A BT exifafgfii "fga“y = 'b

BfydaynaJd y gxayb bfaafpAaKT Of “fyadfufia Kya'fagf i 'f

Minoritetsinteresser Uf i px faafa® TUxYAUFTAgxOafwk &R TEHPIAOTUT Tf UfFAUT+tyglxy+
Tilgodehavende og skyldig $+ Txyfyg+ yfTfggfTap afgAOfUmlag¥i+ UTF fgAxinTfg aydy K’ Ofayffy iT OKTAgf yfTfgAffyfTAUT A+ U+xT
sambeskatningsbidrag Tf + 'Aiyxafpx Tzxyfygsx yfTiggfTafgfikif Tdanfalg pAf At+ G gxfan ppfgyUfiAn K’ Tfghig paUTxtygTfg ayady

xy“faafigxeaU+'fAigapBfgxay + WfBR OTTUyA’ fAO+Txg pzfUgn fyy OFfYHOTOR UfagfAatiUf Affifxy+OTATRYTOTiIT TAxxxfsx
faafTay+a’ UfzaOf UffigapBfgxaypraygMy+ranua’'gd TU+PATITA: UTHifgl#x xfi UT=
UTG' fix UTE fgRA+ABOad Jf A K'T TyAy@pmanOfuT Tf Uffip+ Tzxyfyg+ yfTfggfT
BfTf fyfAgxOyAatn TfyghAgxGyyfKakgid tAfaEAUf A OfTya’ fi O+ T x gepsgingiorpligtelser
x pbgyYATf “afTfyfdif TABfydayAdd y gxaybp fg+ '+ TKaz'yfagfTAOfUT Tf Uffit+x 0 g+fayh
Andre hensatte forpligtelser afagfufiaxy+OfThA+ UTF fgA+xABOwD 'Ifyilg ifaOfUT Tf Uffix QfgyfT+ 'g
Periodeafgraensningsposter UTfAZf gayyfit TKax yfagfThi p1RyWHTEATKa+ yfagfTA "Ap afgiK AuxyYgyR% wiyffyii ptayyfTABfyda+ "fTAxA:
wiT+ UfOG3'T g + 'gK gyfTha+ UTFHfFOf yfUTA px gy + 'fTAy+an’ aTO yre#£ U fagfAdtiix yTaxyf-Ayxapfymikg@ T+yfyfThA 'At+ 0 gxfaafid a
CUFfTAGxy+OfTA ptayyfTAafz aUuyfa+pyfagfTA 'Azf g yyfagfTAOFUTUMf WG AUfATTIpy+U+ fAaflg+ ' aedfagdtibfiintyBVm“UO+xa+ 'Yt TBfUTH
x gy + 'fTYAUFTAOFUT TfThAftyfTiyaBiguf®f Uffix yTaxyfTAt TA+ 0 +OTgyfatfTf + 'Ap afghiaflgs '+ plKdyfidppayfT+faafi "ApayfT+faaf
Tf gxUBg TPAwfT+ UfGt'T g + 'gKTBYITRTAL TALTIppfURTT +-PA gBTfifafrafap Ty+gfTfyAx gyKT+gbi% Tgxfaaf f
p afgiytafix gyKTxgh glyyfit TKazx'yfagfThi+ UTf fgh PifRaflgfigypiigd TUxf @ "AUT A pwFA&dHT ppfAOfUT Tf UfAt+ & gxfT+ '
UfyABfUgyfligx A OfTAUfA px gy @ TIU¥Matfafdg+ "eeUfagfT fix UTDRyfg@+GfyfTA pfayyfTA UTx 'fThA£fg)
Andre veerdipapirer og kapitalandele UFTAfTA UOf Ux'fiit TAK ABOa0 Jffgoafydapydy Tfagf A OfThAix yTaxy@@afofigdppf gy £ 'A0tA0xTxg pzfUg
(omseetningsaktiver) 0fO+xaffit TKaz'yfagfT fbAjf gl BifyMKag: yfida fit+ 0 g+faid px gyxfikKeydaf A "AUFA px gy £ "FTYAUFTAFT
UTfAO TU+KOKTfTA 'Ax0Kk+y0agf UFRfEHEIUTOf yfyfit TtaaUgy+Un“Un OfTAfyA TA t TB* UfyiazfTpfUVYigapyn Kya' fagfiia
Tf fyfi“ UfTA pg y = 'gaxy+OfThA pTa@yyBaaa JfUa'f ip afgiy+any+ aBueratianele leasingaftaler 0FUTO'AK ATE yfB Tf Ufi' AUYRAZfT* Uf
B Tg yfTfUfAO TU+KOK+TfTYRAUTYHRPHATOATH &M fag+ 'eeUfagfTAOFUT Tf Ufil KITWyEigtasfAiTKa+ 'yfagfTYix BAGEAT fidx
UG'gd TU+f+B Tgx“TgzAK ABaaa Jfua'f Yi afag+ 'GtyoafThaz UTF fgra+ f TyBifyABkg “&Wayi“UBaeyyfb
A yfTfUfAxOK+y0ao UfafYAUTTAPTafgfy+aKkia+ yfagfTia prayyfTAtKT KEaffagbFfinafag+ 'KfT+ Uf b
x gyKTxgnfaafTi fyy Tfoazgay+ vy AWBfBTQ@+GRtAtfian 'Apa *afTiaz Uf At TA +xO+UfTA prayyfTAa+xO+UfABfz au
Uf frafTraaadfTip 'GTO y+xKfT+ Uf P, TAUfyAfTAga UbsDae'yvidD D & +( da&e4D .D+
gyfiUfiigapafUfa px gy = 'fTAO+an OFTay+ Gig+faafit TKaz'yfagfTAp afgiyzad
Likvide beholdninger UffigapafUfiix Uy "yfTAK Afyd+'0 0@ THUFATfyAx gyKT+gYAUfTAg UOG ax'O+gh
+xO+UfABfz aU + 'fTA ptayyfTAXTREIYMTT TAtTfppfUARTE + 'Yiazfoduayfgmy+an px fafd TU+p
Bfz auU + 'fTA 'ABGO x+ Ufgy f UfTp+anuU x + 'AGtAUfyAgapafUfiyaBYAUFTAK Tf

yOo yfAaUT+FygK
'"A+tAUT+tygx0K+tylGafigdpyfABfya
gxfaafi+ Uy 'yfTYRA++ 0 g+faafi px gy
'"AgfagxaBggxayp

107 TSCHERNING - ARSRAPPORT 2025/26



108 TSCHERNING - ARSRAPPORT 2025/26

ESG



BILAG

109 TSCHERNING - ARSRAPPORT 2025/26



ESG - BILAG

BILAG 1

VSME-indeks

VSME KRITERIER BASISMODUL

B1 Grundlag for udarbejdelse

A>anKxybf?B|0f Eda'AGfinp U“a Aldg+gp U“afyin 'A"UO+Ufyfip U*a
A>afiKxybf?B|B "ufaoUufagfTA’T Ufyfit TyT ax’z2funfaafTAgf gzy+xOff|TTfy + 'g+ £ ThOy+ A fAvGyOoK" xyfTAfTA“UfadUyA ' T" L
A>afAKxybA?BJA A uzOxu“fanfaafTfix g azUfTfyATOKK TyfT+ ’ A UxO+U“faan>glzfT = A "o
A>afKxypii?B|f Apb i “T+Uxgxfi% Tp Apbn xy+fgfagxaB
AApA | 1_3x UfT AApi  AfUTx0 + "4fiBA>>==
AAAPA AGad Jfg“pi!_"€8 % TBfTfUf UfiAe 'fKadUgaTBfIUfaABA>?2==
AEbA Apg y = 'A! _"€8§ eKfJ+0a+gfTfUfABee 'faxy+O+yfyfTAABAHH==
Ebii yaana gayyfiil%>_8§ AAApPA E>b=C=b===f!_"€8§
EAPi «f a xayx fT AEbPA >?2?2b>A=bPG=AfA!_"€§

EPA C=Ff!%>_8§
EAPA CCPECYA>?b>Ffi 'ACCPE>YfA>?pb>H

B2 Indsatser, politikker og initiativer for omstilling til en mere baeredygtig gkonomi

A?4fKxybPA?E¢?G A UglygfTYAK aty+xxfThA "A+ +tyx0yxOfTAT TA pgy+aa+ 'Ayxaff ApfTfAB TfUeae'yx'i x pz exfplfi“UtealUynzx

=13
ve)
I+
m)
o
=t
<)

B3 Energiforbrug og COg-udledning

AAARKxyPRA?H _fT'+% TBT“ fA+A$EZ exfplA“UteaUyA+AB+al A
AAARKxybPAASQ «J KfAi>Afpxtggx fT AA=Cn> ghlAvf
AAanKxybpAASB «J KfAi?fia xGy+x gBOgfTfynd C?i> ghlAv
AAaARKxybPiA> eGpafyfedb>y?ifptggx fT AACGA> gilAv
IAARKxYRAC=¢CA . KiRAfRTfptggs fT >FCB>fy gfilAvih

% TxalOTx '"AGfAejeAx0yf TxfTA+ xa“UfTfyfAx0 At+ UfgAxAdtlg tyyfyi

IAAAKxyAC=¢ CA eGpafyfAeJPA>Y?2fA 'AAfifpxgg+ fT ?=G=HfAy gAlAvf
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B4 Forurening af

luft, vand og jord

ABAfKxyPAA? % T“Tf + 'fidatAa“tyyada UA "Al TU E+Az0TAz 'f Axf UyfAt T“Tf £ "fTH
B5 Biodiversitet
ACARKxybfiAA ApT UfTA+A TZfUf AGfAfaafTA+AB+ U+OfTg+yfygs ag|ppfi pT UFT exfplfi“UteeaUyfizAB+al’ AB
ACARKxybfAABAG3U veeKfiafiaaTfoas TBT exfplfi“UteeaUyhi+iB+al’ fiB
B6 Vand
AE&afiKxypPAAQ Uya' + 'fatAda U « EH>ApA
« =ApAfTTOA pT UFTApfUAOG UgyTfgg
« EO0 UgyTfggO“TUfT+ 'Aix0 AgfgA+fiB+al’'AB
AE&fKxyPAAE EG Ut TBT* HAGHpA
B7 Ressourceforbrug, cirkuleer gkonomi og affaldshandtering
AFARKxybAAF _y0BafT+ 'A "At Txa0dT+ 'AGtAJxTx"a TFAKTx JEKKFT +00TA K'+Ofyfi“ UfTAGTg +yAl tf0jauUfg ph
AFARKxyPAAGHQ ttdaugp UFT «O00TA K’ +Ofyf* UfTAGtg +yAl $f0aUfg pi eedTfgg “TJIfI
AFAAKxybPAAGHB tt0aUfy+an’f BT A "A'f o Of Ufagf «00TA K'+Ofyfi* UfTAGTg +yAl t10aUfg phlefiTfgg
B8 Egen arbejdsstyrke: Generelle karakteristika
AGAnKxybPAAHMG yoanpzUafTyxU+'yAd glayyf A
AGanKxyPAAHAG ybGafifdgyd gayyf C=F
AGaiKxyPAAHMB yoafipa Ua+'fAd gayyf BEA
AGanKxybAAHMAB yoaixO+ Ufa+'fAd gayyf BB
AGARKxyP B3 $fUGTBFIUFT pbg y =+ ° B=f/D
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B9 Egen arbejdsstyrke: Sundhed og sikkerhed

AHAAKxyDPfiB>

a

yOaRTH +gyTITIUfAGTBfiUg“aexxfTAPfUATTAO T

?E

AHARKxyPiAB>

TBfiUg* aexxftTfxOf g

BYARTf fyfi+72ybPAE«$ 3pfy Uf

AHAAKxybPfiB>

B

TBfiUgTfaayfTfUfAU Ugtaauh

B10 Egen arbejdsstyrke: Vederlag, overenskomster og uddannelse

A>=4fiKxypPfB?0 $ Uyda'fTAGaafia gayyfiaf ia YAUfTAg pAp+t xp“pAfTAK i +Ofa“fipfUfipt tp“pga f a
A>=4afiKxybfB?B t Tgxfafpfaafpnx TayOGfAx0 AyT xxfgAfTAA>PATO “OTA?=?FA+AyT U
A>=afiKxypbiiB?J wT Jf yO+gfia glyyfYAUFTAfTAU xxfyaGtnf fix aafxy+xOf OfTf gx pgy >==Ab
A>=afiKxybfAB?U "uuG fagfgyxpfTA+xA'f fpg *yAKTAO glyafi$d Uaz'fAp gayyf ?2A
A>=afiKxybPAB?U "Uua fagfgy+pfThA+n’'f fpg +yAKTAQ gayand O+ Ufa+'fid gayyf ?2=
B11 Virksomhedsadfeerd
A>>afiKxybiBA ydanuU ppf =
A>>4afKxybfBA yO0afB UFT =
VSME KRITERIER UDVIDET MODUL
I>AaAKxyPABFO3J AfgxTxOfagfidtfi% TTfy + 'gph Ufaif «O00TA K +Ofyf* UfTAGtg *yATE TUxx UfI
I>afAKxyPABFU AfgxT+OfagfAGtfAiB TfUe'y+ ' zfUgfafpf yfTA+AgyTayf'+ <O0TH K'+OfyfA* UFTAGEg xyAl_e-3gy
17aiKxypPABG|, BH wT JfU“TTTYAK axy+xxfTA "AfTfpy+U+ fii+z xy+Qy+OfTAdx Tpil oy et ylpABRfafnpAPIAB TfUa'y+'
x b=
IAAfKxyPACB|O3f IAVf3TfU“xy+ gp a «O0TA K +OfyA* UfTAGfg xyfl a+paA+it x“gl
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gxfAKT U“xyfT

IAAAKxyPACE bpf Uffi pgyxaa+ 'gKad >gJZfT + "AZOGTAF U “AxxxflifyaBafTfyfif figapafyd "A+ Tha:
7f 7 aUfiyzafE«$_AUft+ xy+ f PAE+AZOTAU "Af0gyglyfxazplap af 'fiz
Jf yTOafATfU“xy+ gyxayQ’'YAg pABald Uyfia UfyA pfayyfTAfafxyT+$+J
pblagx+ UT+fyYfAgapyfn 'fyfit x“giK fix Ux BA 'A0 TUxx UfpiA TBfiUfyf|
+ UgQygfTA+xAf ApfTIAgQYy T “xy“TfTfyYAKT+ TxyfTfyA "Agappf 24 'f UfA |
fTA+'0 'gOyYfA "AUfyfAfTAOpB+yx f YAQyAf Aig UO AKad A“UO#xafgh 'f
x ppf UFATOKK TyfT+ 'g Th
IBAfKxyPACFQ3U axp0Txg+J= «O0TAX0O fAigfgixAB+ad’'fiC
IBAAKxyPACG atpaT+g+J+ +O0TAx0 Aigfgh+AB+al’AC
ICAAKxyPACH % Tz aUfpfaafpaxO+ UfTA 'Ap URK fafuUfagfg +Ofa" fi>AafFYC
ICARKxyPAE= yaanO+xQaTfTA 'Aa Tax 'f E+xQTfTan?>A
Tazx 'fafA>F
IEAAKxyPAE>( >gJdzfT £ "AzZOTAf AJ UfA £AJ U“JyidfaafTAf Apf fgxfTfyyd iz fsGKaae yreypyify il AOE TG g & fUx gl
0TBflUggyeTxf
IEAAKxyPAE>B >gJzfT + 'giAJ UfA £AJ U“JydA pzd UafTa Q
AT faTBfIUfYA>O0 "gaTBfIUfYAS$ST fgxfza UfaYAT+gxTxp+ -Gyt YAexxxfTZfU % TfBa’
‘fagfidifn“aae xxfT
IEAfKxYyPAE>] >gJzfT £ "AzaTAf Axad fpfxd xgpf 0A AefAGTg xyyfyAl UF TUgx Ufxgl
IEARKXYPAE?(3J ad Taz'fa fray+Offipf fgxfTfyy+’2fUgz UfagfTAxzAf' f |A0TBfIUggyaTxf A f Az UfagfTATH +gyTiTfyA+Af'f AGTBfIU
IFAAKxYyPRE?]J a0 Tazx'fi fPay+Ofipf fgxfTfyy+'72fUgz UfagfTAa+AO TUxx Uf A ffAaz UfagfTATH 2gyTfTfyA+AO TU#x Uf
IGafiKxyPRAEA[03] A Uy 'yiTAtToRA*UOGa yfiigfxy TfTan yT OfTgzfaafiQ Bf' ¥ AEayx' ¢fTh I TTaAUBRGYTAYTIxy Tl
0ftAy BaxYfA “aYAAaxfYfAeOgh 'A fprx0a+xfTAy+aAKT U“xyx -ANtAKfgy+J+UfTA "A0 UTFAQ'T xfpzx

IGAKxyPAEB

AOfTgxT+UfagfAatn_"3Bf JzpaTxgi+d OfTf gyfppfagfn

bfuAwaT+gafyaaf T

IHPAKxyPRAEC

gf Tufaz+ 'Axi OfTgyfAafUfagfg T'Q
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BILAG 2

Politikk Indsat

Af fuf gy f UffigxfpafigfghAf A OfTg+ yAdtAO Tfghi+ UglygfThA "AK azy+xxfTPATIT“U OfTAzaTAO+A 'g A K'I TyfizO+axfAatTfpy+xUx'fi

b and0+fz0TA Kglyfit TAU+£ggfA pT UFfTPAA 'f id+d fUf gy f UFAK azy+xxfTAFfTAK A “O Tf UfA fff ya+'yfiy+xa’ ’fax’'yb

Emne Nuveerende procedurer Fremtidige initiativer og malsaetninger Ansvar
Ale€3K azy+xipfuUn “gAK fAixazxpd

_ _ (€K axysxfipfUfi x"gfik fixaxpd AE=ADATIU xy: Agd KfA>¢?AtA?=A=AextyPAP=>0E

Klimaforandringer LA axpaTf gxOBfT . . o N . DOfTgyfanafUfagf
N . N LA e nAKUuyth "AO0FTAlIe€3K azy+xi|?=?ES§
A fT xftffxy+OAUT+tynA! TYAROGTPpFK“pKITY|AK @FfTBO xg2
N% TfBae''fagfAiO+0fil-€3K a+xy+x

Forurening JA$+al ga fT+ "Ag pAxfT fx pKfyf Jf AECADAT gg+xafT+ita UfAxzA?=A= DOfTgyfAafufagf
JA_afxyT+3+JfT+ '"AGFAta Uf
A% x“gAK ATfU“xy+ AGAOG Ut TBT .

Vand og havressourcer rjoo gnNAn~ AyA r~1u¢?~ . ¢ AA 'f AgKfJ+t+xxfip a DOfTgyfAaflufagf
JAef BT'A0EATT OO0 UflyxadUTzxty

o A% x“gAK ATfU“xy+ AGtAO0 Ut TBT* 5 . L . . .

Biodiversitet og gkosystemer ~ . A ~ . AA 'f AgKfJxt+xxfiip a DOfTgyfAaafilufagf
JAef BT 'A0GFATI OO0 UAyxanUTxty
A J'f + 'z2'gfyafAJOPAGHADA'f BT 'f 0 Of Yfagf A

Cirkulaer gkonomi e o e S A gy ET fAp aft TA'F BT DOfTgyfAafufagf
AlxTx“a TAya xf'0 '"Af Tad xTfyAxAx“ay“Tx pKig

:u

A% x“gAK Al g yyfagfgOzxax TYAyT+Ogfan 'Aazx
Egen arbejdsstyrke JAexxxfTzfUgh "Ax pKfyf Jf“UO+xa+ ’
JAA yfT AgxxxfT2fUgz UB 'AetafTfAgKT '2

ar+O0gfaggd TfAB CAxA?=A=
%Ogyz AUTAACA3IfTy+t+JfT+ "fT DOfTgyfAafufagf
"UO+xaffigyTayf'+iAt TAUxzOfTg+yfyf "+ xajgz

:il =

I UfA Al U“Jy
TaOhyxanafOfTa U TfTA "A“ UFTT yTIKTF THT AA 'f AgKfJxt+xxfiip a DOfTgyfaafufagf
cy+xKT OfTAK AQTBfiUgp+al

Arbejdstagere i veerdikeeden

jon 1 S S

LA xGaydf "0’ fpf yd "AKOTy fTgxaBfT

Bergrte samfund ~ A .
fi% x“gfAK fia xaanl BgxaBfagfi 'AafOfTa U TIT

AA 'f AigKfJxt+xxfiip a DOfTgyfAafufagf

Forbrugere og slutbrugere AA 'f AgKfJ+t+xxfAK axy+xxfT AA 'f AgKfJ+t+xxffip &

JNle€3K azy+xABOgfTfyAK A’ aUf UfAigyd UGTUFT
Virksomhedsledelse JAA yfT AL UFA $dl U*Jy AA 'f igKfJxt+xxfiip a DOfTgyfaafufagf
AEztgyafBa @fTA TU + 'A "A0 ytx TT“Ky+
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BILAG 3

Energi

JfUf & Thigfghf AyaBfaApfUf>gJzfT + 'gAf fT'++ TBT“ A pTf fyfAyzaf$EzYA KUfayAiK AOfUOGTT Uffi "AtxxfAOfUOATE UFAT T +Pp

Kilde/formal Andel vedvarende Kilde til vedvarende andel Andel — ikke vedvarende Total [MWh]

HAADAf'f KT U“xy+ AdifAg aJfaaf T pYA
EL til kontor >S==fD e y atig gyT p By
TfgyfTf UfAK AicAA

Q-

A=ADPATTOAf'f KT U“xy+ AGIA Jfaaf T pi
El til materielplads S==fip Abnt ur~1 ) yx fnG+ng aafgyT pn =
TfgyfTf UfAK A*AA

El til byggepladser HEYGHib GARPDATTOR-AAATIgYfTf UFAfTAAYAYE gBagfTfy >AF

El til biler G>YCAb f,xf‘;féfi?gf;gfﬁyleag?Tf;féyiﬁjg0ﬁU0¥OGyYTCXﬁFbK f BA=
Naturgas til opvarmning AGHAb 7yyKga fOxUGPUXx e&zfUfT B+ 'Gg3?=?B" >=E
Breendsel til biler CYFiiD iEA HBYARAD BAHH
Breendsel til maskiner pa byggepladser FAb iEA HAR/D CHAH
Treepiller >==fAib ?GA
Total 15 % 11573
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BILAG 4

Biodiversitet, arealforbrug og vandstress

Tfoat TBT*A 'iAz UxOfTgxyfy

1$ayfT+xfazin
Lillemosevej 1
2640 Hedehusene

T yfA pT UfAdA=YEFAR

Lokation Matrikel areal Befeestet areal Naturomrade on-site | Naturomrade off-site | Geolokation Vandindvirkning
(ha) (ha) (ha) (ha) i hgj stress omrader
Tscherning A/S =YAARR =Y>>ff j0O0fAdA=YECHA LfTAA CCpPECYA>?b>Ffif
i OfUx y Tzh
Guldalderen 32
2640 Hedehusene
Tscherning A/S BYE?fn AYFEfA e Adf=Y>HAMBTIUgx ONBAAGYAFn CCPE>Yfi>?b>HAf

Kilder:

ZyyKga  Qay“TUGyabp+al fK TydGabUx i

ZyyKga ™ pxal f’+gbpxpbPUxi
zyyKga O@@@bplayT+txaf pPUx"
zyyKga OQOQ@@p@T+b T'
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BILAG 5

Klimarisicl

Beskrivelse af klimarelaterede
risici og/eller klimarelaterede # | RISIKO EKSPONERING TIDSHORISONT EFFEKT TILTAG
omstillingsrisici (pkt. 57a) A Az’ fKadUgfTYdApalgxs fTYR _ AfTfUgxaBYRA OfTU
> _xgyTfpyAOfIT A . acn T Haj N A
5 . . . . L N UTxtyvYnafOofTa JfT fagy’ Tfagf
TITAfTAxUf y21+JfTfyAt: a'f UFATxg2Id+YAUFTA
0 Af A fray+x0d+ 2 agfiK fi ZfT o ' . . A cTOUO+gR“Ugx=
xQ it A frayrOns UtaeUfagliik foglziTt A o nvie a '+ $agxs KaTx¥ARAfOfTa U TFT 2 AlCMelem QuOxghiTUgxxiy
'"T“KKf b KaTy fTgx0aBfT
O ~ S xD s ~ ale o . ; . A +a yKT TfxyfTY#
>PA TOty+'ATf A "ABa gyn“U’ TAfAOQ ghAvwexTad wT TfxyfTYA“UB“U ?2ACA T Mellem/hgj W+i nyT+ Ty "
A+ AgtxxfT2fUgT+g+x AK fiBae ' fKAGUQGITYAUFTA b=y
x0 ApfUt TfiAt Tgx xfagfTAgapyAgxaUfAiK o o ey TOYF YA _ee3U-x]1
bayfT+fan 'Apagx+ fTh B x“TTf Jf ifafAiO TUxx Uf ucn T Mellem s
PpATITAXxG AO TfAgy TfA px-gy + 'fTA+AT T
B+ Ufagfipfui OfT'a 'f iy+anacO3fptggt
gyfx a '+fit TAapGgx+ fThA 'AiB+xaKaTxp
Abfi TaOAy+anlAvs“Uafu +-"A+TAaAG a 'gadT
BfiUufixa iBa+Ofigd Tyhnayd OfTz aufYnzd+gh
yfx a '+f 'Apfy UfizxxfAfTAp Uf i xYAy+ai
Uf Ay+UAxTaOf fAp yyfiix ppfp
BbA>aBAGtAx x“TTf Jff TUfaYAzO+gAaO+Txg p
7fUf AxxxfiitlGgy? aUfTAfyAz iyAd +Ofa“fi+ Uf f
I TA'T A pgytaazx 'Pi
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Tscherning Holding A/S
«“allauUfTf AA?
?EB=fAifufz“gf f
TO paTx

x pp“ £x0y+ ¥ygJzfT £ 'PUx
>atafyBCAF=?=F=C=
BOBbPyglzfT + 'PUX



